


—_— 





REGISTERED AT THE GENERAL Post Orrick as 4 NEWSPAPER, AND FOR TRANSMISSION ABROAD 


Che Economist, 


WEEKLY COMMERCIAL TIMES 


Hankers’ Gazette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 





3 






























Che Polittcal Economist. 
On October 27 was Published No. 10, Vol. VII., New Series, 
Price 8d; by post, 94, 


THEINVESTOR’S MONTHLY MANDAL. 


The INVESTOR’S MONTHLY MANUAL for October 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
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Companies and New Capital. Prices made up to October 24. 


Advertisements for the next number, to be published on 
November 24, must be sent, to insure insertion, on or before 
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THE TROUBLES AT THE CAPE. 
A coop deal of annoyance and surprise has been caused by 
the news that a little war has broken out among the native 
tribes on the Kaffrarian borders of the Cape Colony. As yet 
it does not appear that the outbreak has assumed a very 
serious aspect, but the danger of which we have been 
repeatedly warned of a general rising in South Africa, 
undoubtedly takes a more menacing form when one of the 
most powerful of the Caffre tribes is actually in arms against 
the Government. We can by no means be sure that the other 
tribes in the eastern portion of the colony, and in the lately 
annexed district which is known as the Transkei territory, 
will not catch the infection of revolt; and an appeal to arms in 
what is loosely known as Kaffraria could hardly fail to excite 
the native populations which are massed together in Basuto- 
land, or on the borders of Natal, and in the Transvaal. If 
Sir Theophilus Shepstone and the Natal Government were 
right last year in taking precautions to obviate a collision 
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ment has become responsible for the peace of South Africa, 
and by annexing the Transvaal has declared in the most 
emphatic way that it will go to any lengths to preserve that 
peace unbroken. If, therefore, the Zulus should follow the 
example of the Kaffrarisn insurgents, and should attack either | 
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the Datch settlers or the natives who sided with the Boers in 
the late Transvaal war, as the Galikas had attacked the 
Fingoes in the Transkei, it would be the duty of the Governor 
of the Cape Colony to interfere with such force as he could 
command, and to appeal to the Imperial Government for further | 
help. Already Her Majesty’s troops have been called out for 

service in the suppression of the Galika rising, though only to | 
act as a reserve in case the Colonial volunteers and frontier 

police should meet with any serious check. 

The origin of the disturbances now engaging the attention 
of the Cape Government may be easily traced. More than 
twenty years ago the Galikas, a tribe of the Amaxosa Caffres, 
under their paramount Chief Kreli, were expelled from 
British territory for rebellion, and were driven into the 
unsettled regions not then subject to the British Government, 
extending from the borders of British Caffraria to those of 
Natal. About the same time, the Government desiring to 
reward another native tribe, the Fingoes, who had formerly 
been reduced to slavery by the Caffres, and who to obtain 
their freedom had sided with us in the repeated Caffre wars, | 
removed them to the best part of Kreli’s lands. For this mea- | 
sure there were two motives: first, it was thought expedient 
to plant a friendly garrison beyond what was then the 
colonial frontier; and, secondly, the districts previously 
assigned to the Fingoes within the colony were found inade~ 
quate to maintain them, as their numbers and their pastoral 
riches increased, which they did under British rule in an 
astonishing way. If it had been possible to preserve the 
Fingoes from contact with the Caffres, upon whose lands they 
were planted, this settlement might have worked very 
well, but shortly afterwards Kreli and his tribe made | 
their submission to Sir Philip Wodehouse, and were allowed 
to return to a portion of the country he had previously 
occupied, lying between Fingoland and the sea. The Fingoes 
and the Galikas were thus settled side by side, and the latter 
were every day made to feel the disagreeable fact that they 
had been dispossessed of the best part of their lands by the 
former. The Galikas, it is estimated, have a territory of 
1,600 square miles, and a population of 70,000; the Fingoes 
a territory of 2,000 square miles, and a population of 50,000. } 
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until it has been 


The prosperity of the Fingoes has so far outstripped that of | great ecclesiastical dispute being poe 
Beaconsfield lives, that 


the Galikas that envy hes been added to the causes of strife, settled—and quite possible, if 
among which are also to be reckoned the anger of ejected | another surprise is in store for English politicians. There has 
owners towards imported possessors, and the contémpt of the | always been a lurking notion among-Tories that universal 
warlike slave owners for their former slaves. These feelings | suffrage, as it is called—that is, manhood suffrage—might be 
produced a state of uneasiness in the minds not only of the | favourable to their views, and that it would be better to be 
native tribes, but of the British and colonial authorities who | relieved once for all of disputes about the franchise ; and Lord 
were responsible for the peace of the frontier. Kreli’s conduct | Beaconsfield is just the man to utilise that latent sentiment, 
was closely watczed, and it was the subject of not a little | Mr Gladstone’s stout defence of household suffrage in the 
anxiety at the time when the Boers and the Zulus seemed to | counties, therefore, against Mr Lowe’s protests, interests politi- 
| be on the point of attacking’ one another on the borders of | cians, and supplies them with arguments which they see wil] 
‘Natal. But that danger passed away. Kreli remained | hereafter be useful in serious debate. To those, however, who 
‘at peace, even with the  Fingoes, and affairs looked | see that the concession of household suffrage in the counties, 
‘so peaceful a few weeks ago that Sir Bartle} with all its consequences, is a foregone conclusion, and who |! 
|Frere crossed into the “Transkei without misgiving. | believe that the modern difficulty of free government is not | 
He found, however, that a border fight had taken place | the representation of the mass, which is nearly attained every- 
between the Fingoes and Galikas, and that the latter were | where, bat the reconciliation of that representation with the as- 
| preparing to punish the former by a deliberate invasion. | cendancy of cultivated minds, the interest of Mr Gladstone's 
| Whatever may have been the rights or the wrongs of the | utterance lies mainly in his description of the gradual 


Bite ‘original quarrel, it was manifestly impossible for the Govern- | degradation of the representative body. Mr Gladstone 
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ment to allow the Galikas to levy war openly upon the | has the experience of forty-five years in the House 

_Fingoes—subjects of the British Crown, and placed by special | of Commons, he has risen to power by its support, 

agreement under British protection. The Government agents | he understands it thoroughly, and he has undoubtedly a 

in the Trauskei interfered to keep the peace; an inquiry was | prejudice in its favour, and yet the most eloquent passage in 
ordered, and Kreli was warned of the serious consequences | his most recent article is an aceount of its deterioration. No 
that would follow an attempt to carry out the threatened | man has ever stated more strongly bis belief that the new | 
| invasion of Fingoland. The old chief himself, though he | constitution of the electoral body has injured the representa- | 
‘can have little love of the English, remembered enough of | tive public meeting, first, by excluding from it the variety of || 
the terrible chastisement inflicted on his race in the wars | interests which up to 1832 found places in it; and, secondly, 

between 1830 and 1854, and is said to have used all his| by closing the great school, which till then was open, 
influence to prevent a final breach with the Government. But | “for the political training from youth upwards of the || 
in his old age power has passed away from him to his sons, | “ most capable material of the country.” “ The two circum- | 
‘and the young men of the tribe. The latter resolved to | stances,” says Mr Gladstone, and no competent observer | 
brave the anger of the British, and took the irrevocable step | will contradict him, “which strike me most forcibly, and | 
| by assailing the frontier police, who had been sent by Sir | “ most painfully, are, first, the rapid and constant advance of | 
| Bartle Frere to defend the Fingo border. Kreli, in the mean- | “ the money power; secondly, the reduction, almost to zero, || 
time, endeavoured to conciliate the Government by sending | “ of the chance of entrance into Parliament for men who bave |, 
the missionaries and the British agents out of his country, and | ‘‘ nothing to rely upon but their talent and their character; | 
‘placing them in safety within the colonial boundary. 
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|The first attack of the Galikas was made upon a/| “ tainly stand before all others in the capacity of rendering } 
body of 200 police, who with 2,000 Fingoes were guarding | ‘“‘ service to the country. These, again, are chiefly the | 
the border. The assailants were estimated to number 3,000 | “ young; for such men have usually, by the time they reach i 
men, fairly armed and displaying great bravery in action. | “ middle life, attained, without great difficulty, to wealth or to | 
It is doubtful whether they might not have inflicted more | “ competence. But they have then passed the proper period! 
serious injury on the police—for the Fingoes, untrained and | “ for beginning an effective Parliamentary education. There 1 
imperfectly armed, took to flight —if the British officer in com- | “‘ have been honourable and distinguished exceptions; but, _ 
mand had not been able to use a small field gun with remark- | “ as a rule, it would be as rational to begin training for the | 
able effect. In this, and in two or three subsequent engagements, | “ ballet at forty-five or fifty as for the real work of the | 
‘the Galikas were repulsed; but it is remarkable that their | ‘ Cabinet. That union of suppleness and strength, which is | 
spirit was not broken even by repeated defeats, for up to the | “ absolutely requisite for the higher labours of the adminis- _ 
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date of the last mail, they were always the aggressors. The | “ trator and the statesman, isa gift, the development of which, i 
police and Fingoes have borne the brunt of these attacks alone, | “‘ unless it be exercised betimes, nature soon places beyond H 
but the colonial volunteers are hastening in large numbers to | “ reach. There is indeed scope and function in Parliament | 
the front, and Sir Bartle Frere will soon, probably, dispose of | “ for the middle-aged man, and even for men like myself, no | 
,a sufficient force to reduce the insurgents to submission. It | “ longer middle-aged ; but nothing can compensate for a 
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must not be forgotten, however, that it will be necessary to | “ falling off in the stock of the young men whom we need | 
pursue Kreli into an unknown and difficult country, and that, | “for the coming time; and we need the choicest in the | 
as a panic might be fatal to imperfectly disciplined levies, | “country. The only education for the highest work in the | 
whether of colonists or friendly natives, it will be neces- | “ House of Commons is, as a rule, that given in the House of | 
sary for the British commanders to be on their guard | ‘“ Commons.” i 
‘against surprises. The Imperial troops, which were sent ae : Ata tas. 
| round from tke neighbourhood of Cape Town, were to have been = eo . ey eee a. 2 ee of || 
‘landed onthe coastof the Galika country, and then they would Nitieal “ — biotin oye os ere P tended to secure, OF 
easily complete the discomfiture of the rebels by taking them in hi h ene eae enee poo to || 
‘the rear. But it is not certain that a landing can be safely a rf - all events for its own safety it must aos than || 
effected, and if this should not be possible, the insurrection | (jo but there is something almost more melancioy t all || 
1 ‘ly 2 thee, in oh t a. this, and that is the hopeless despair with which almost a! | 
may be less easily suppressed than is at present supposed. Its} it: 0) think t d the evil. In Germany, || 
| prolongation would be undesirable for many reasons, but Peres we ee eee F fessorial || 
| chiefly because so long as fighting is going on in the Trans- | °7'78 ** may be to the accidental liberalism of the oi fire e || 
kei between whites and blacks, there is always the risk of a Rectneanttanaieal dep vagembteions ablalen . ‘stale |! 
| sympathetic rising in other quarters. too far in advance of the community to be efficient, and who, || 

= therefore, are easily set aside by the chiefs of the Bseoative * 

'MR GLADSTONE ON THE SUPPLY OF STATESMEN | dreamy and unpractical persons who cannot be entrusted ra 
IN ENGLAND. the control of affairs. In France, owing we — to the | 

‘Ir is natural that most of those who read Mr Gladstone’s bitterness of the contest between Liberal ideas as 


, , “| montanism, any kind of mental vigour, and especially mental 
| valuable paper upon the suffrage, published in this month’s vigour of the vivid, and incisive, oy sceptical sort, such as 18 


| number of the “ Nineteenth Century,” should be mainly inte- | found among the young men of acientific training, readily r 
| rested in his views upon the reduction of the county fran- | impresses itself upon theelectors. But in England, in coer 
| chise. It is almost certain tbat the next serious stroggle be- | times, there is absolutely no desire to place miad for its owa - 
| tween parties in this country will be upon this question—the | in Parliament, orto help in any way to elect men 1n order tha 
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they may Sy experience be trained to govern. The “seat” 


nan 


is regarded as an honour much more than as a function, and 
as such is bestowed upon those whom the electors desire to 
honour, men who have grown old in local affairs, or who have 


become rich, or who have inherited great possessions and | felt in England concerning that country. 


position. Worse material for a great political school could 
not be found; yet this material is beginning to choke up the 
whole space, until i in.a few years men of the age for education 
will not be found within the House of Commons, and young 
ability will be visible only in the Peers. Tne House is 
becoming visibly older, richer, and more representative of the 
interests rather than the intellect of the nation. So far from 
‘alow suffrage introducing dangerous innovators, it excludes 
‘men of originality, and not only are rash theorists not elected, 
but the rumour that a candidate has theories, however safe, 
is a bar to his election. To use a popular and expressive 
phrase, each new House of Commons is “ balder” than the last. 


The evil is patent, and as we said, is made more alarming 
‘by the absence of any remedy. Even a man as imagi- 
native as Mr Gladstone sees apparently no cure for it, and 
no palliative except the favour entertained by the electors 
for the highly born, or highly placed; a favour which, 
though unmistakeable, is not sufficient, and does not tend to 
increase. Many thinkers among us place their hopes in the 
adoption of some scheme for the representation of minorities, 
but, whether such schemes be advisable or not, there is 
no evidence that they will produce this particular result. 
Oa the contrary, they tend to give a monopoly of electoral 
chances to the men who have so far raised themselves 
as to make themselves visible to the electors, and this 
is seldom accomplished until men have at least entered 
upon middle life. There is no chance whatever of a revival 
of that power of nomination which Mr Gladstone regrets, for 
even it the Government were allowed to fill a certain number 
of seats, a most improbable change in the system, the power 
| would be used almost of necessity to bring in useful debaters, 
and great influences left out accidently or wilfully in the 
‘elections. No law consistent with the free choice of the 
‘electors, can be conceived which would “handicap” the 
middle-aged, or secure the young a preference, and no sudden 
impulse is likely to move constituencies to try experiments. 
‘On the contrary, as the suffrage is equalised, and constituencies 
/'made more nearly alike, the tendency to elect known men 
| will in all probability become stronger, until the absence of 
members young enough for training, already a great evil, will 


|| become so decided as seriously to embarrass administration. 


| 
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Se both for remodelling county government upon a repre- 


The remedy, if it is to be found at all, must, we conceive, 
be sought i in a different direction—in the infusion of more life 
and vigour into our municipal institutions. I+ is a remark- 
able fact that municipal bodies do not entertain the dislike of 
the young which seems to animate Parliamentary candidates. 

The son of a man of local influence, even though only twenty- 
‘five, is by no means an unacceptable candidate for a City Council, 
and if he displays ability, frequently rises fast. In County 
;| Councils, when they are established, young men will have even 
a better chance, because their fathers’ influence will be so 
much more direct, and because eldest sons are already 
appointed Magistrates at a very early age. In these Councils, 
| young members will be able to display their powers, or want 
‘of powers, in a way which will be visible to their constituents, 
and a man of thirty may have been nine years before the eyes 
‘of the men who are to choose a representative in Parliament. 
They will have judged, if not his political intellect, at least his 
capacity for business, bis moderation, and his power of public 
| speaking ; ; and the “local feeling,” now in some respects so 
oo tee will be enlisted on the right side. There could be 
|no better training for a politician, and none more in accordance 
"| With English ways; while the fact that local work was a road 
to Parliament would increase the readiness of the influential 
classes to enter and to work in the local governing bodiee. It is 
in this direction alone that we hope for a mitigation of the 
evil which Mr Gladstone, in common with every experienced 
statesman, so strongly deplores, and it furnishes one more 


sentative basis, and for enlarging the functions and increasing 
the dignity of the borough municipalities. Already the 
educational work thrown upon the latier begins to attract to 
them a new class, and if the electors will only help we may see 
young men of promise fiesh from the Universities contending 
eagerly for work as representatives of “ wards,” which hither- 


to they have avoided with diegus*. 
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PROGRESS OF INDIA. 
Recent events, and in particular the immense losses inflicted 
on India by the present famine, have quickened the interest 


Tae annual 
“statement exhibiting the moral and material progress and | 
“condition of India,” published by order of the Govern- 
ment, will be therefore of service by supplying valuable | 
information on much that concerns the welfare of that | 
portion of our Empire. Administration naturally takes | 
the first place in this report. The gradual extension of the | 
employment of natives in superior positions, appears to have | 
worked satisfactorily ; and it is hoped, by limiting certain of 
these appointments to those natives who are graduates of the | 


university, to obtain results which will be of much advantage | » 
to the service. 


divided between ordinary and extraordinary expenditure. Its 
ordinary income in 1875 was 292,174/, and the whole amount 
it was able to dispose of was 4(8,215/. There are besides in 
Bengal 192 provincial municipalities, with an aggregate 
income of 185,797/. The municipality of Madras possessed | 
an income of 56,060/, and the income of the provincial muni- | 
eipalities in that Presidency was 113,637/. The city of | 
Bombay i is administered under a special Act. It possessed a’ 
total income in 1875 of 314,352/, of which 231,808/ was | 
raised by taxation. In the Bombay Presidency there were ten | 
city municipalities, including the capital, and 170 town munici- 
palities. Municipal government is stated to be generally not | | 
popular in the towns, the inhabitants preferring to endure any | 
amount of filth or inconvenience to paying a direct tax. In the 
Presidency of Bombay a large portion of the municipal revenue is 
derived from an octroi duty, to which but little objection isstated 
to be felt. In the Punjaub there are 196 municipalities, and 154 
of these raised their taxation by means of an octroi duty alone. | 
The total income was 203,043/, of which 170,679/ was raised 
from octroi. In the North-West provinccs also, a large portion | 
of the sums at the disposal of the municipalities was derived 
from octroi. Their aggregate was 203,651/. “Besides the 
“ municipalities,” the report goes on to state “ there were 318 
“towns providing for their administration on a small scale 
“ out of funds raised by a kind of income tax on the towns- | 
“ people.” The incidence of the tax is said to be slight, but it 
is not popular. It is certainly a curious thing that a mode of 
taxation which has been abandoned by the Central Govern- 
ment of India should have been continued to be levied by the 
local authorities. Perhaps the impost is more readily endured 
when the tax-payers are able to see the results obtained from 
the amounts which are raised from them, as much improve- 
ment in the condition of the towns is stated to have been 
effected through this means. In*Oude, in Ajmere, in the 
Central Provinces, in Berar, and in British Burmab, the 
municipalities are less important. In some of these divisions a 
license tax has been substituted, at the wieh of the inbabitants, 
for an octroi, in others a light tax on trades and professions | 
has been levied. Some improvements in the sanitary condi-| 
tions of towns in the Bengal Presidency are recorded daring | 
the past year, but the charges for the maintenance of police, the | 
making and repairing roads, and lighting, leave but a small | 
margin for new works. The development of local institutions | 
throughout India is a very important part of the work of ow 
Government. There is so muc': to be done in the way of local 
improvements and local works, which can only be carried out 
efficiently by the inhabitants of each town and district, that 
the encouragement of the growth of local self-govern- 
ment is most desirable. Ia connection with this subject, 
the Bengal local road tax deserves to be mentioned. The 
yield is expected to amount to 300,000/ per annum. The 
report adds, that in the opinion of the Lieutenant- Governor, 
the importance of this tax can hardly be overrated, and it is 
apparently paid without a murmur. There is hardly any 
country to which good means of intercommunication are of 
more importance than to Iadis. An instance of this is inci- 
dentally given in the chapter on Land Administration, in 
which mention is made of the improvement in the prosperity 
of a district in the Bombay Presidency, through the effect 
produced by the Great Indian Peninsula Riileay. The Bom. 
bay Administration Report remarks on the Gifficulties in the 
way of increasing the revenue in that Presidency, and says that 
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The working of municipal institutions is also a5 
a very important element in the development of the country. bi) 
A pew municipal corporation for Calcutta has been consti- . 
tuted. The accounts of this body, like all Indian accounts, are 
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the people, though willing readily enough to contribute in the 
accustomed way would bitterly resent new schemes of taxation, 

|| however desirable, economically or financially, or even the re- 
| imposition of burdens once relieved. Itis fortunate, therefore, 
_ that in four-fifths of the Madras Presidency the “ryotwari ” 
_ system of tenure prevails, under which the revenue improves 
with the expansion of population and cultivation. When the 
| land is permanently settled, as in parts of Bombay and in 
|| Bengal, the Government derives no benefit from the increasing 
|| prosperity of the country. In Bengal the prosperous condition 
_ of the middlemen between the ryot and the zemindars is 
noticed, as well as the remarkable fact that the profits of the 
land are gradually slipping out of the hands of the zemindars, 
for whose benefit the Government has been willing in times 
past to abandon so much of their rights. It is to be noted that 
| emigration, to which some have looked as a means of assisting 
| India to surmount the evils produced by the recent famines, 
declined during 1875-76. “Despite the lessons of the famine,” 

|| to quote the words of Mr Henry Hill’s Report, “ the people in 
“the densely-populated tracts were almost as unwilling as 

|| “ever to emigrate.” Even to migrate from one part of 
| india to another seems more than the people are prepared to do. 
The tea districts require more labourers, and to them there 
appears to be less objection to move. Perhaps the fact, 
incidentally mentioned, that whole families are able to migrate 
together to those districts accounts for their being preferred. 

| Bat the dislike to emigration appears strong, and this feeling 
is only one instance among many of the difficulties which the 


modes of thought of the natives oppose to improvements in 
their condition. 


The observations on the agriculture of India remind the 
reader, again, of the extent to which the condition of : the 
population is dependent on the nature of the seasons, unless 
their inequalities are corrected by efficient works either in 
the way of storage of water, irrigation, or drainage. Both 
excessive rain, and lack of rain, are great obstacles to the 
prosperity of a country dependent on agriculture alone. 
The growth of the export trade in wheat is an encou- 
raging fact. One of the best safeguards against famine 
|, in a purely agricultural country like India is the existence 
of a large export trade in its produce. Model farms 
have been tried in the three Presidencies, but without 
any very great success. It is difficult to stimulate the native 
mind tothe point of seeing the desirability of any improvement in 
what it has been used to from time immemorial. Some curious 
illustrations are given of the habits of thought and mode of 
life by some of the circumstances recorded in connection with 
| the subject of the efforts made by the Government to improve 
the breed of cattle. Thus, in Bombay, it is mentioned, that 
the value of horses has diminished, among other reasons, 
since freebooting and intestine troubles have ceased ; while in 
Burmah the inhabitants were unable fully to understand the 
use of agricultural shows, and each competitor expected a prize. 
The growth of tea in Darjeeling is extending, and the 
chinchona plantations have done well. Certain local diffi- 
culties in the way of the cultivation of these products are 
mentioned, which patience and care will doubtless be able to 
overcome. The subject of the conservation of the forests has 
received considerable attention from the Government. Fires, 
either from accident or design, to clear the ground for cultiva- 
tion, or to provide ashes and charcoal as manure, and indiscrimi- 
'| nate felling of timber, partly for fuel, partly for constructive 
| purposes, are great hindrances to the maintenance, still more 
to the extension, of the forests. The use of coal may 
in time provide a substitute in some districts for wood 
as fuel; but the comparatively small number of places in 
which coal is worked, the vast area of the country, and the 
cost of transmission, will probably always stand in the way of 
its extended employment. Among the public works, one of the 
| most prosperous is the system of canals in the North-West 
| provinces. Six systems of irrigation have been in operation 
| in that district, among which the Ganges Canal, the Eastern 
| Jumna Canal, and the Doon Canals are the chief. These are 
{| mentioned as having yielded very satisfactory results on the 
' money expended, while a steady increase in the area of 
| irrigation marks the general prosperity of the system of 
| canals, 
| the condition of the people, it shows also how much also 
| remains to be done; and, further, the extreme caution and 
‘| jadgment with which public works should be undertaken. 
\\ India is not a country in*which capital accumulates fast, and 
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in which progress is rapid; it is a country in w 

care and attention to details are amity ean ee 
to be found between economy and that outlay in public works 
for the development of the country which is obvious] 
required. Wherever administration has been carried on in 
this spirit, there has been no reason to be dissatisfied with 
the results obtained. 








THE PRICE OF SILVER. 

Tue time is approaching when the value of silver will require 
attention, not only from political economists, but also from 
men of business. Influences are now at work, or will soon be 
at work, tending to drive the value of silver upwards ; others 
are tending to check its rise. To enumerate what appear to 
be the chief of the first group, there are : 1st, the approaching 
exhaustion of the German stock of cast-off silver; 2nd, a 
probable currency demand from the United States; 3rd, the 
near, or apparently near, resumption of specie payments in 
France ; and, 4th, the permanent fact of a ceaseless absorption 
of silver in the East. This last has hitherto gathered strength 
as the value of silver declined, and will apparently continue 
strong so long as that value remains low. On the other side, 
there must be certain checks upon the ultimate recovery of the 
price of silver :—the Eastern demand, so far as it has increased 
with the cheapness of silver, will doubtless decrease with 
the advance of its value; and next, as the price of 
silver is, ina great measure, the value it bears in relation to 
gold, and as gold is not at this time tending to fall im value, 
the gold price of silver—like the gold price of cotton, or tin, 
or anything else—wil] in part be kept down by any enhance- 
ment in the value of gold. We will in this article confine 
our attention to the state of the question in the chief supply- 
ing countries, Germany and America. 


(1.) Asthe Government of Germany publishes noofticial state- 
ments on the subject, all that we can do to show how matters 
stand in that country is to reproduce local opinion, and give 
such figures as we can obtain. The unofficial world is nearly 
as ignorant now, as ab the commencement of the German 
currency reform, of how much old silver there is still in 


circulation. The feeling among local bankers is that, 
although not entirely withdrawn, there are not now 
in circulation so many coins of the old thaler valuation 
that their demonetisation would cause a very heavy 
demand on the Government stoek of gold. At present 
thaler pieces remain legal tender nominally to any amount 
(see Note C), but the fact that a double currency thus 
exists so far as these particular coins are concerned, 
probably points to their being but few comparatively in 
number. It is therefore expected that, before very long, 
the remaining thaler pieces will be completely withdrawn 
and added to the stock of silver which the Government has 
for sale, As to the amount of that stock, no aecurate iafor- 
mation exists, But it is plain that the supply from that 
source is neither inexhaustible nor anything like so large as it 
was. The amount of silver already sold by Germany can be 
shown by figures with some approach to accuraey ; the mass 
of silver from that country having been sent to London for 
sale, while some sums can be traced as having been shipped 
direct to the East. According to our Board of Trade Tables, 
the imports of silver from Germany have been— 


£ 
In 1871 .ccccesce 1,184,000 
ee ee 1/212,000 
RBZB ccnsccrncocnce “ano sceduboneccusnenstoctepenscchnedhsbuptesocetnsenennegt 425, 
BBFS coccccccceccccectecescococceconccescccancoccqngococesogooooosnnsqqoanese 2,352, 
BBG «...0cccecccnceecéscbsveecocbeseuvbensebevtboubcddabadeebeadeubenetaube 1,153,000 
a re 
1877 (nine MONthS) ..........serersssssssssesesserecsserecssansororers 10,920; 


Total ccccccccecccrcscccrcrcccesovercaseoocoss seces 22,604,000 i 
Although there have been considerable exports to Germany 10 
1871 and 1872, that movement scarcely needs to be taken ae 
account, for it related chiefly to the shipment from hence a 
5-frane pieces to help to pay the French indemnity, a0 
those pieces promptly found their way to France. one 
the same period we have exported 48 millions of “7 
to India, China, and the Straits. This, however, 1s less t . 
the amount recorded in the combined returns from Britis 
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Nov. 3, 1877. | 
ports, and ports of the Mediterranean (see Table A sub- 
joined), and if we assume that 2} millions of this excess 
has come from Germany, hardly less than 25,000,000/ net 
can have been exported from Germany since the disused 
silver of that country began to make its way to the 
markets of the world. Besides the 22} millions exported to 
England and 24 millions exported directly from Germany 
to the East, 18} millions* of the old silver have been 
coined into new, and retained within the country. Altogether 
43} millions are thus traced and disposed of. The quantity 
stated to have been withdrawn from circulation at the end of 
September last was 906,859,914 marks, (say) 45 million sterling 
—and corresponds as closely as could be expected with the dis- 
posal of silver just now shown up to the end of September. 
The estimates of the total disposable in Germany before the 
demonetisation of silver, ranged from 59,000,000/ on Decem- 
ber 31, 1871, which Mr Goschen’s Committee thought a 
maximum amount, down to 35,000,000/, which was the 
estimate of Mr G. Pietsch, the manager in London of 
the Deutsche Bank, who had charge of the sale of the silver, 
and who, as such, would not willingly exaggerate the amount 
likely to come forward. The maximum estimate was 
evidently the more accurate, but we are still far from 

knowing the exact amount which remains for sale, although 
the supply from Germany is now shown to be approaching 
exhaustion. 
| (2.) We may next turn to the state of the silver question in 
America. Ina discussions upon the accident of new discoveries 
of silver mines in the Pacific States, it is sometimes said that 
the effect of these discoveries upon the market has been masked 
or deferred by another accident—the adoption of silver for 
fractional currency in the United States. But the application 
of silver to that purpose has been no accident; it has been 
largely the result of political agitation from the side of the 
“ silver party.” A great number of the inhabitants of the 
United States are interested in the mines producing that 
metal ; silver mining shares are held by many, and a larger 
class still speculate in them. By the storekeepers, waiters, 
or cabmen, to whom popular arguments in favour of a silver 
currency are addressed, proposals for bringing the Govern- 
‘ment into the market as a large consumer of the metal they 
are interested in for coinage purposes, are sure to be listened 
to and responded to by a large popular vote. By the 
| thinking men in business, who are not few in America, the 
| opportunity for securing silver small money in preparation for 
a gold standard was considered a good one. Thus silver, 
from no new accidental cause, has been taken into circulation 
in the United States at the time when the production became 
augmented, and an outlet was wanted for the excess, The 
production of the United States mines was estimated by the 
Commissioner for Mining Statistics to have been, in 1870, 
3,200,000/, and if it had continued annually at the same rate 
the subsequent production should have been 22,000,000/; but 
|according to the estimates since obtained from official 
‘sources, the production of the United States has 
‘been as much as 42,000,000/. The increased production 
has, therefore, been 20,000,000/ during the seven years, and 
‘nearly 8,000,000/ of this increase has been absorbed for 
fractional currency. Besides this, silver has also been 
‘coined by the United States mints in the shape of trade 
dollars for export to China, and also for circulation in the 
Pacific States ; the total coinage of these dollars, which began 
in 1874, and was 700,000/ for that year, increased to 1,100,000/ 
in 1875, to 1,200,000/ in 1876, and to something considerably 
‘more in the fiscal year ending June 30tb, 1877. Perhaps 
5,000,0002 bas been coined into trade dollars; and thus, 
‘thirteen out of the twenty millions of excess production 
are accounted for. The remaining seven millions appear 
‘to have come to the London market. (See Table B.) 
| According to the last Debt Statement, there remains only 
(18,786,642 dols of fractional currency (3,757,000/) to be 
‘exchanged for silver, and much of what is still “ outstanding” 
has probably been lost or destroyed. Will the silver party 
‘in the United States be enabled to secure a further exten- 
sion of silver currency to take up the current excess of pro- 
duction? (See Note ©.) If not, we shall now, at last, 
soon feel the full effect of that excess upon the silver market. 
Violent contests in Congress are now going forward upon the 
introduction of a gold standard. If the opponents of that 


i * The coinage of new silver to October 6, 1877, is officially stated to 
| be 411,996,730 marks, but these coins are not of full value. 
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| standard succeed in obtaining an extension of silver coinage | 
the effect of this factor in the case must te borne in mind, | 
together with the influence exerted by the approaching 
exhaustion of the supply from Germany. 
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'Southamptn. pool. and Suez. Suez. | Brindisi. 

[a a Ma pee Ke en ey 
TOO iccsitiinastios | $,712,000 725,000 458,000, 2,136,000) i. | 
illcncenaiitene | 654,000 619,006 725,060, 1,966,000) a 
I accimetcamncit | 2,498,000 611,000 479,00;| 1,780,000). 
PO estnnereenenes | 7,093,000 177,000) 320,000, 2,289,000) 782,000 | 
1878 eieeininhaneadan 3,71 4000 20,000 313,00 1,649,000) 77,000 | 
Dl senvdadanlib cape 9,421,0 115,000 241, 947,000, ‘000 | 
1877 (to middle of 7 ne 
October) ...... 13,564,000 (say) 100,¢ 00 (say) 300 00K ae 308,000 
; | 45,856,000 2,387,006] 2,896,000 13,483,000) 2,013,000 | 

TaBie B. 


Exports of Si.var from the Unrrep Srates to EnGianp, according 
to the British Board of Trade Tables. 





Amount, 
Year. £ 
BE aii il aniad sil iasceed mamsarmrnena cman aiannyokicist 5,689,000 
ers Sociiidcbinaedibeessvobenctiicnaldcunbdascesersiticecanebieks. ce aaa: 4,575,000 
scnatialieeniheebbiigncveanehonnveneeteitiiegeeliabantaiat abi Baleal 6,992,000 
ee ee 9.477 0 
WO cacseeneqenenstbcentasteisadinn stecicuhcapateaa lads dia 3,181,000 | 
IIIT totais ccntn dlihiepseninaieneintinsvicngiibennadisaandlitigmaaile 7 
RLOFE CARES thee AR ice. ccc cvscercisasscccsenncncotecatinstieontnecedieaties 1,990,000 
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Nore 0. i 
Sir E. Thornton's remarks are thus cited by the Silver Committee's report | 
of last year:—‘“It is probable that after redemption (of fractional notes) about 
75,900,000 dollars of silver coin of limited tender will be used in the United States.” | 
(The Act fixes the limit of legal tender for this coin at 20 dollars, that is, 41.) “ Silver, 
from present appearances, is not likely to be made a full legal tender in the United | 
States. Its use, subordinate to gold, is likely to be larger than in some ether coun- | 
tries.’ The legal tender limit for silver in England ts 2/. In Germany the new law ' 
places it at 20 marks (1/), but the Imperial Treasury and its agencies, and the pro- | 
vincial treasuries will receive payment in Imperial silver coins up to any amount, | 
Pieees of 1 and }-thaler remain legal tender to any amount. During September last | 
8,386,712 thalers (1,260,000/) of these pieces were withdrawn; and of the }-thalers 
there are supposed to be now but very few remaining in circulation, as 18,972,563 
thalers 2,845,0007) of the latter have altogether been withdrawn. 
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Taz Conscmprion or Corron.—Messrs Ellison and Co., | 
of Liverpool, continue the statistics of consumption of cotton | 
which we have been in the habit of quoting from the yearly | 
report of M. Ott-Triimpler, of Zurich. For the last twelve | 
years the comparative deliveries in England and on the con- 
tinent have been as follows :— 


Oe nian 2,319,000 secon 1,616,000 ...... 3.935.000 
Although, however, there is an increase in the deliveries of 


cotton to British consumers for the past season, Messrs Ellison 

qualify the significance of the figures by remarking that the 

increase has not been consumed, but remains in part on the 
hands of the consumer. In the case of the continental , 
deliveries exactly the reverse of this remark holds good, for | 
notwithstanding the decrease of deliveries, it is estimated | 
that the consumption of the raw material has increased. We 
extract the figures so estimated for Great Britain, as well as’ 
for the continent, for the past five seasons, and compare them 
thus :-— 
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——Estimated Weight Consumed.—~, | 

Great Britain. Continent. 

lbe. be. i 

ieee. Ss. W2k....2 5 SR ac : 
NODB ico cccacccsccass ccccescecscoscco BSED GBB BOD  cccereceviss 872,000,000 j 
DET ccncenisecehaterinmesiieiines. Rn sasnseguenel 915,375,000 i 
WO vos secs cetcscbecccsecee.cccoue ESTAR .i..0 ccc... CER DEOO ; 


EE we-<aiiainieatn 1,273,256,000. ...ssevesiee 979,505,000 
Thus, the rate of increase on the continent appears to baye 
been actually more rapid than that of home consumption. But 
there is an explanation of that phenomenon which alarmists 
on the subject of foreign competition will do well to reflect | 
upon, and that is the tendency developed amongst English | 
manufacturers to take long-stapled American cotton in pre- 
ference to the more wasteful product of India and other 
countries, and to leave the latter to continental spinners, 

| The latter, therefore, though consuming more rapidly, also 


| waste comparatively more than English spinners. Messrs 
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Total 
i Consumption 
Great Britain, Continent. of Europe, 
bales. bales. bales, 
1876-77 ....cscereseesesseees 3,149,000 sees 2,266,000  ...000 5,404,000 
ee 3,917,000 — .sesee 2,553,000 ...... 5,570,000 
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f Ellison’s figures, as to the average weekly deliveries, show the ; per mile. The Sardinian railways, which extend to about 124 
aiid | growth of this tendency :— miles, and which have cost 1,620,000/, or 12,200 per mile, 
anik yar a a hiledh shanti teaaaia belong, it is stated, to a company in which a considerable 
ahs $! ae 1800-4. | V07E-6. | 1676-6. | 1878-4. 2678-8. | 10V1-B. 1870-2. | a oaat of English capital is invested, and with reference to 
: {i " 3 B N. bales. | bales. | bales. | bales. | bales. | bales. | bales. — 

Biel) american a soocanadlt $4,274 $7,468 | 30,835 | 32,711 $1,808 | 27,154 | 37,019 them the correspondent states . 

he East I: dian ............ 7,833 9,220 12,846 12,602 | 14,173 | 12,654) 10,731 It is now understood that the statute of this company has at last 
By : Other kinds ............ 14,453 11,337 | 15,442 | 15,164 | 18,164 | 20,423 | 14211 | received the approbation of the Ministers of Pablic Works and of Com. 
Mi is ie sit 00.559. 58,025 59,173 | 60,557 | 64,135 | 60,231 | 61,961 | meres, and has been forwarded for final revision to the Council of State. 
as a: bea The company will thus soon be able to resume its work, prolonging the 
Pa ConTiNErt. | | old or constructing new lines, taking advantage of the present seago: 
wait: seo rere ae te | oe | —_— wats maaee | *Vaar_ | a8 the unbealthiness of the climate causes unavoidable interruption in 

: C BSR cccccccccece 5 ‘d ’ } oF 'y 

ty) ' Otier kinds eeegepuetbin’ 7,110 8719); 7,042) 9,116 9,866 | 11,231 9,500 the summer months. 

IES "43,365 | 49,000 | 45,019 | 45,558 | 42,173 | 98,006 | 45,431 

at ee Sees  semennliamenes bineenbasberinans taleomehemenank Mr Forster on Government ANNUITIES.—In seeking 

(al ; Grand total ...... 103,924 107,124 | 104,192 | 106,115 | 106,308 | 98,327 | 107,442 


recenfly to account for the fact that very few working men 
have availed themselves of the opportunity afforded them for 
making provision for old age by the purchase of deferred 
annuities, Mr Forster is reported to have thus spoken :— 
They (the Government) said “if you pay us rather more than this, if 
you pay 7/ 3s 6d a year, or about 2s 9d a week, you shall have your 
annuity of 52/ when you are 65, and at any time you may get back the 
actual money you have paid, and if you die before you are 65 your 
representatives may have it.” That looked a much better offer; and a 
man wasmuch more likely to accept it than the other, but then the 
man asked what became of his money. All that time it had been 
earning interest, and why should he not have interest. Government 
said—and he was not blaming them, it might be necessary for this to 
be deducted so as to be no charge to the taxpayers—* No, we cannot 
undertake to return to you more than the money you have actually paid 
in.” But a working man did not like that; he said he should like to 
have the iuterest of his money. He hac looked to see whata man would 
have to pay a week if at the age cf 30 ne began to try to accumulate a 
sum of money which would give him 52/ a year at the age of 65. 
Calculating the interest at 34 per cent., he found that a person would 
require 1,600/ to be accumulated. That would require 24/ 16s a year, 
or 9s 6d a week. That, he thought, was asking most workirg men for 
more than they could possibly do. With those difficulties before him, he 
wanted to see whether something else could not be done, and it struck him 
that there oug! t to be some means by which the working man should 


* 





And we understand that the average loss in spinning is 13 pe 
cent. on the continent, against 11 per cent. here, owing 
entirely to the fact that we use a greater proportion of Ame- 
rican than our competitors in Europe. The goods produced 
on the continent are, in consequence, coarser on the average 
than in England. Every year England is becoming more and 
more a fine-spinning country ; and the proportionate produc- 
tion of the coarser counts of yarns and the coarser makes 
of goods diminishes annually, perhaps in consequence of 
Indian and other competitior. 
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Tue Porvrar Banks or Ivaty.—The success of the 
popular credit companies which have lately sprung up in Italy 
is a new sign of the spread of banking facilities on the con- 
tinent, with all their encouragements to thrift, to economy in 
business transactions, and to political stability. A letter toa 
Paris contemporary supplies a table showing the progress of 
the popular banks in Italy since 1870, from which we extract 
\| the following figures :— 
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f End of — > | get with a payment of 2s 9da week his 52/a yeur when he was 65, 
' if Btemabbar of Betles eecceseeeesenee ey sf — oy Bs * tl supposing he began to contribute when at 30, ani should be able, 
a? 5% £ £ £ £ at any time, with proper notice, to get back his money and the interest 
ti Capital eubsoribed vusssenahiih ponaee w+ 1,364,000... nase oe naennee upon it, and also that his representatives should have it in case he died 
: > BRE UD ccococscbcnnsveces 64,000 ... 1,268,000 ... 1,412,000 ... 1,448,000 .~ : . : 
NI cnccnetingnendeacended 1,020,000". 2,012,000 .. 3,784,000 <.. 4,216,000 | before he Same -” eae this might ¢ ori re 
IIOT ics roctivtcctosaiosvaes 252.000 ... 720,000 ... 528,000 ... 608,000 i ter’s calculation were correct, an ® workin 
GRID s:isncdsBiemnieiendsicills 876,000 2,472,000 5,008,000 5,432,000 Now, if Mr Forster o 0 , g 


man, who acted as his own cashier, réquired to lay aside 9 6d 
a week in order to accumulate sufficient to provide an annuity 
of 52/ after the age of 65, the Government would be very far 
indeed from being open to the implied charge of stinginess, 
when it offered the workman the same thing for 2s 9da 
week. But, of course, Mr Forster’s calculation is not 
correct. There is really no analogy between the cases of 
the man who has laid up 9s 6d a week, and thus at the 
age of 65 accumulated 1,600/, and of the man who, by 
paying to the Government 2s 91 a week, has become at the 
age of 65 entitled to an annuity. It is true, as Mr Forster 
points out, that each may receive during his life a yearly 
payment of 52/; but the man who has invested bis 1,600/ 
at 3} per cent. interest is living upon the interest of his 
money, and at his death he leaves the principal intact; 


Tne constitution of these banks is co-operative ; they take the 
form of joint stock companies, but the shares cannot be trane- 
ferred without the consent of their administrative council. This 
principle in their management, like the similar principle in the 
‘Enskilda” banks of Sweden, doubtless tends to assist tke 
stability of such institutions. Their object is to spread the ad- 
vantages of credit amongst retail traders, mechanics, &e., but 
they are open to ail comers, even co-operative societies; and 
the shares vary in nominal value from 10 to 100 lire (8s to 4/), 
the payments being spread over a series of months or weeks. 
At first the funds accumulated were destined to meet the 
demand for loans from the shareholders alone, but that restric- 
tion has been abolished, and the banks now do an ordinary 
banking business. They discount bills having as long a period 
as six months to run, they make advances against security, and 
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even without security to joint stock companies, to an amount 
equal to double the capital of such companies, and still more 
if personal guarantees are given. They also receive deposits, 
with and without interest, and undertake the collection and pay- 
ment of money. Nearly all of the banks are bound to lend in 
preference to the smaller applicants. Many of them engage 
in credit operations connected with agriculture; others dis- 
count the payments due to workmen for orders executed, and 
they are all forbidden to engage in bourse speculations, although 
some of them are not free from the suspicion of gambling upon 
the Stock Exchange. Last year, it is added, the banks formed 
an association for eommon protection and advancement. 





Trattan Ratuways.—According to the official report of 
Signor Valsecchi—the head of the Italian Railway department 
—which has been summarised by the correspondent of the 
7imes in Rome, the extent of the Italian lines open in 1876 
was 4,850 miles, of which 380 miles were State property, the 


whereas the annuitant has eaten up his principal during life, 
and at death leaves nothing. To compare similar things, 
Mr Forster should have taken the amount which the man 
who had himself been saving up money would require to pay 
at 65 for an annuity cf 52/; and that is not 1,6U0/, as those 
who heard Mr Forster no doubt apprehended, but, according 
to the Government tables, only 463/. With this correction, 
let us look at Mr Forster’s proposal. He wishes the man who 
is makiog his weekly payments for the purchase of an annuity 
to be in the same position, as regards liberty to draw out bis 
money with interest, as the ordinary depositor in the Savings 
Bank. But the future annuitant is virtually receiving interest 
at the rate of 3} per cent. upon his payments, while the an 
rate of interest on deposits in the Savings’ Banks is 2/ 19s 5 

pergcent., and in the Post Office Savings’ Bank the rate a4 
per cent. The man who is buyiog an annuity gets the hig 

rate of interest on the understanding that the money is not to 
be withdrawn; and if he is to be at liberty to deal with it in 


the same way as the depositor in the Savings’ Bank, he - 
be put upon the same footing in regard to interest. If, how 
ever, that be done, his weekly payments must be incre’ : 
The amount to which 2s 9d a week will accumulate in $ 

years, allowing compound interest at the different ns 18 i 


State being also part proprietor of some of the lines of the Aita 
Italia and Roman railways. The total cost of all the lines was 
95,685,000/, or about 19,7301 per mile. Their gross income 
for the year amounted to about 6,100,000/, or 1,270/ per 
mile, and their expenditure to 4,050,000/. The net income 
was thus about 2,050,000/, or 42U/ per mile, and as a whele, 
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| therefore, the railways yielded a return of little more taan ere ee a a ee 445 
. 2 per cent. on the capital invested in them. Some of the — 2h iaevvccesevccsesveccocnocsssssssoress .. 403 


companies, however, earned from 4,000/ to 4,500/ net income | Either at 3 or 2} per cent. the accumulations would fall short 
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of the 463/ required to provide the annuity. The Govern- 


ment just now gives the purchaser of the annuity every penny 
of the interest his money has earned, charging him only 5/ 
for the 35 years collection and investment of his payments, 
and it cannot, therefore, be said to deal with him ungenerously. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue during 
the week ending October 27, as compared with the corre- 
sponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Oct. 27. 1876. 
£ 
Customs ......... eesencoceccens ccoees 442,000 ...... 421,600 
Excise....... edber cenpsecbppemnencess: ask +), MR, conned 806,000 
UII | ccceniieettenennatenitiin eating cesses 1,880,009 
Land Tax and House Duty...... 1,000 _...... 7,000 
Property and Income Tax ...... 7,000 .....6 10,000 
i te pevecebete ee nil. 
Telegraph Service  .........s0008 . WE .. 2 Spots nil. 
Crown Lands.....,........006 abebens 50,000 ...... 50,000 
Interest on Advances for 
Works and on Purchase Money 
of Suez Canal Shares ......... WR) eccuts nil, 
Miscellaneous... ... .cccccccsccsvces 40,346 ...... 13,243 
BOARD. ccecsvocescngrodeevecoed 1,497,846 — «20000 1,495,243 


The total receipts of the previous week were 1,174,484. 


The Exchequer issues of the week on account of expendi- 
ture were 846,000/, viz. :-— 


£ 
Permanent Charge of Debt ...... .......cssesserseeerees 100,000 
Interest on Temporary Loans for Local Works, and 
Interest, &c., on Exchequer Bonds (Suez)......... nil. 
Other Charges on Consolidated Fund.............++++ nil. 
SES TIE TNED.. conccnccaresececcosesccosseeoecoesseoe eee 746,000 
TOE oc0cesceses edcevencocnccopecs pengooacnece ovscoce 846,000 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England. Ireland. | Total. 
£ £ £ 
Balances on Oct. 20 ...... 904,098 ... 280,397 1,184,495 
> Me Was 1,035,085 ... 259,404 1,294,489 
PROTO .cdck. ctecesees 130,987 ... ie 109,994 
Decrease..........+++ ae i a 20,993. ae pes 








Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
(BY TELEGRAPH.) 
Paris, November 2. 


The above return compared with that for the preceding 
week exhibits the Soliowing changes :— 





NCREASE. francs. 
Circulation .......cccccsccssccceccece coseceecsceoees 30,000,000 
Treasury aCCOoURt .......scsseeeeeeees seepoes eeeese 20,000,000 
Discounts........+. SEN Deer cite sendin 45,000,000 
DecREA8s3. es 
Private d ee ah Dalal Omit ws i ,000, 
een il a ei oeenaiins 14,000,000 





Paris, November 1. 


This being All Saints day, the Bourse and public offices are 
closed, und the Bank of France return will be only issued 
to-morrow. 

The demands for discount at the end of the month were 
heavy, and the rates are again quite up to the Bank price ; 
most of the paper, consequently, now goes to the Bank of 
France. The return to-morrow is expected to show a large 
increase in the discounts, notwithstanding the entries by bills 
maturing at the end of October. There are still a 
sions that the Bank may raise its rate, not from a deficiency 
of resources, but to diminish the margin between its price for 
discount, and that of the other European laces. The Bank 
would, however, add little to its profits by such a step, for 
the other houses, instead of taking in English or German 

aper firm or for loans, would compete on the market for 
renak bills. The hardness of money has produced offers of 
foreign bills, and the exchanges are | weaker. The 
London stood yesterday at 25f 16c for sight, but was firm at 
that price. Three months’ bills found buyers at 25f 26c. 
This difference of 4 per mille is rarely teen. A sum of 
100,000/ of the Australian gold, which arrived in London at 
the commencement of the week, has reached Paris. 
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Prices on the Bourse have been well sustained during the 
week, although there is still almost complete stagnation in 
business for the account, excepting on Rente, in which also 
the transactions are light. The monthly settlement com- 
menced yesterday with the reply for options, which were 
made at 70.32$ and 106.574 for the two stocks, which were 
the lowest rates of the day. Although Rente has gained 1 
since the October settlement, yet as many of the purchases 
were made with a large advance on the rates firm during the 
second half of the month, a part of the primes will be 
abandoned. After the declaration of options prices recovered, 
the Threes closing at 70.55, and the Fives at 106.72} a rise of 
35c and l5c respectively in the week. The firmness of 
Rente appears to be favoured by all circumstances. The 
sellers had hitherto to contend chiefly with the low pric« 
of money, which buyers could obtain at 2 per cent. to take up 
stock yielding 44, while they had in their favour the chances 
of an aggravation of the Governmental crisis; but that 
eventuality is now failing them with the better prospects of a 
compromise between the Government and the Opposition. 
Other securities present only insignificant variations 01 the 
week. Two or three exceptions may, however, be named; the 
amount of the probable dividend of the Bank of France is 
again discussed in an unfavourable sense, and shares are 20f 
lower at 3,050f, after a loss of 40f in the previous week ; and the 
attacks of the Debats on the Crédit Foncier, referred to further 
on, have depreciated the shares of that establishment, which 
have gone back from 660 to 6464. Russian 1870 bonds have 
recovered a further 1} at 794, after touching 80 on 
Tuesday ; Italian Rente is at 71; Austrian gold loan 4 per 
Cents. at 633; Egyptian Unified at 167.50; the railway bonds, | 
278.75; and Spanish Threes at J24 are all within a smal) 
fraction of last Thursday’s rate; Turkish Fives have lost 20c 


shares, which invariably recede after touching that point; 
696.25 is the last quotation. French railway shares are less | 
firm ; Orleans have lost 12f 50c at 1,027f 50c; Western, 7f 50c | 
at 660f; Eastern, 2f 50c at 630; and Paris to Mediterranean, 
2f 50c at 1,020; Southern are unchanged at 765, and Northern 
gained 2f 50c at 1,247f 50c. Lombards are also weaker at 
163.75 — 1f 25c. The Hungarian gold loan is at { discount. 
The Débats returns to the subject of the Crédit Foncier and 
its Egyptian affairs. Nettled at some remarks of the Semaine | 
Financiére, which insinuated that it was writing in ignorance | 
of the matter, the Débats now discloses the whole secret of the | 
combination. According tothat journal, the Crédit Foncier | 


millions from its special reserves. But {as those reserves are | 
locked up in Egyptian securities, the board would take 130,000 | 
bonds of the unified six per cent. debt and divide them among | 
its 260,000 shares, without payment, at the rate of one onl 
for twoshares. The bonds being estimated at 350f each, or a | 
total of 45 millions, the Crédit Foncier would balance this | 
operation by simply writing off that sum from the “ financial ! 
participations ” on the side of the assets and from the reserves | 
on the side of the liabilities. The Débats then enters into a calea- 
lation to show that the actual value of the Egyptian securities 
set d-wn in the balance sheet at their cost price of 


166,728,638f, is only 76,802,496f ; there is, consequently, under 
that head a deficit, in round numbers, of §9 millions, while | 
the total reserves amount to only 67 millions, or 22 millions | 


liquidation of the Egyptian securities. The Debats asks how | 
it is that the Crédit Foncier, which in April last had refused 
to pay a realised dividend of eleven francs per share because | 
of the depreciation in its Egyptian securities, can now propose | 
to distribute 173f—on paper, it is true, but worth ast? The | 
journals “ inspired ” by the Crédit Foncier reply that the com- | 
bination that establishment has in preparation is quite 
different from that supposed by the Deébats. An implied 
menace in the article of the Debats derives a certain importance | 
from the name of M. Léon Say being put forward in connection | 
with the new rumoured Ministerial changes. It remarks that | 
there remains to be seen whether a new Minister of Finance, 
which is not impossible in the present circamstances, would | 
permit the Crédit Foncier to distribute to its shareholders a } 
sum superior to the limits fixed by its statutes? The fol- 
lowing is the estimate given by the Deéats of the value of the 
Egyptian sevurities held by the Crédit Foncier, and entered 
for a sum of 166,728,638f among the assets of its balance 
sheet :— 
francs. | 
(1) About 134,000 Unified Six per Cent. Bonds, at 170f... 22,882,000 
(2) About 78,500 Daira-Samieh Bonds, at 175f............... 13,737,750 | 
(3) Daira-Kassah Bonds for a sum of about .......+-seeeeee0e 1,750,000 | 
(4) Participation of 60,800,000f, about, in an advance of i 
108,350,000f secured by 230,13: Unitied Six per | 
Cent. Bonds at 170f, 39,122,270f; by the Alexandria 
waters, and Suez Canal Founders’ Shares, at the 
most optimist estimate, 25,000,000f ; theee two sums 
forming together a security of 64,122,270i, the | 
share of the Crédit Foncier would be ........0...ss000- 26,022,600 | 


‘ 
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at 10. The price of 700 forms a barrier to the rise in Suez 
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proposes to distribute among its shareholders a sum of 45 


less than the sum required to make up the possible deficit in a 
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cent. on the profits of public ani : 

|(3) The real value of 4,821,298 Bonds of 1878 at 50 per | oot tae aioe eee ieleietie: Se 

| COTE. coccccccocesteceeovesccboccsoeveccsecanescvecesesonssecvens ) ' had 1 taxation. ‘The m uve’ % ee wise 
Dial. ccecccbcocscocdwisosescosseansvssevccoesnvesnoces . 76,802,496 | applied to railway companies, which were supposed to bear 
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The French Department of Commerce has just issued its 
large volume of statistics of the trade and navigation of 
France in 1876. The results do not exhibit any great 
differences compared with the provisional customs returns, 
_ published monthly, in which the initial values employed are 
| those of the previous year. The difference between the two 

totals represents in fact the general increase or decrease in 

prices between the two periods. For example, last year the 
' trade of 1875, estimated according to the tables of values for 

1874, amounted to 7,704 millions of francs imports and 

exports, but when subsequently revised according to the 

wices for 1875, fixed by the Valuation Committee at the 

Ministry of Finance, the amount was reduced to 7,409 millions, 

The reduction of nearly 300 millions represented the 

fall in prices in 1875 on 1874. Prices in 1876 are 

shown by the volume now issued to have been more 
steady. The foreign trade of that year, according to the 

provisional returns, calculated on the table of values for 1875, 

amounted to 7,520 millions, as given in my letter in the 

Economist of January 20 last ; the new return, calculated on 
the revised values for 1876, amounts to 7,564 millions, showing 
a small recovery of prices in 1876 compared with 1875. The 
présent volume also gives the comparative value of the general 

trade and the special trade in 1876. The general trade con- 

sists of all imports, whether for consumption, bonding, 
transit, re-exportation, or under the régime of the temporary 
admissions, and of all the exports which leave the French 
ports or the frontier; the special trade comprises only the 
imports cleared or taken for consumption, and the exports of 
French productions, or goods on which duty has been paid, or 
which were cleared, when exempt from duty. The value of 
each cluss of trade in 1876 was as follows, in millions of 
francs :— 

General Trade. 
4,908°8 
4,547°5 


Special Trade. 
3,988°4 
3,575°6 
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SO Ea 7,564 
The subjoined table gives the value of the imports and exports 
_of the special trade with the principal countries, and the 


| increase or decrease compared with 1875 :— 


-——Imports.——, >———Exports.——, 


Millions of Francs. Millions of Francs. 


England  .........s0000 650 + 27 ... 1,033 — 34 
BREET cvcevece oceovesecsen 415 + 92 .. 216 — 8 
Germany ........000 00. 889 + 40 ... 431 4 4 
ONE * ccccniedecdceess 405 — 35... 446 — 81 

Switzerland ............ 1100 + 16... 279 — 36 
United States ........ 265 + 75 ... 230 — 81 
IT wor wacemspvinesee 186 + 65 ... 46 — 30 
BREBBGED ..2ccccessecesees 176 + 21 .. 35 — 12 

ERED. danccenonncanseiee Ce ae ee eee 
British India ......... | = ae eee vee 
ee 123 + 4... i49 3 
eae. 96 + 2... 125 tT 14 
RADUUEEE Sencepescemess 110 + #19 ... 53 — 22 

BOGE” ww vnescesccnnnese ee ole 81 + 8 
oe ane eT +R a... 9 — 8 
BS ccccnveciwncsvece 65 + 28 ... 29 — 18 
RR Risise sin tiesetsoves 68 + 10 ... 17 — 4 
BMT: cudecrocvscenesitcase 59 + 7 ... 1j — 7 
te i a ee _ 
Hayti . 41 - eee eee 
PEPE cticvvesssenninew oe. a Lai we 41 - 9 
ROUGE comes cansisbes 39 =... 1s + 4 


The order in which the above countries is given is that in 
which they stand with regard to the imports in the general 
trade. Thus, Switzerland, from which country a great 
| quantity of goods are received in transit, occupies the fifth 
place in the general commerce, but the eleventh only in the 
special. Silk manufactures from that country amounted to 
157 millions in the general trade, and to 14 millions only in 
the special, cotton goods to 38 millions and 9 millions respec- 
tively. 

The Comptoir d’Escompte has obtained authorisation 
to introduce certain modifications in its statutes, affording 
greater liberty of action in its business. It will no longer 
require the sanction of the Minister of Finance to open sub- 
scriptions to loans for foreign Governments or associations ; 
it will beable to make advances on Rente and certain other 
public securities, including the shares or bonds of railways 
guaranteed by the State; it may lend money on Bourse 
reports under certain restrictions, and may establish on its 


\ own responsibility agencies in the French colonies or abroad, 


without a necessity for the approval of the Government. 
The Semaine Financiére states that an unexpected demand has 
been made by the Spanish Treasury on the railway companies 


| ofthe kingdom. A law of 1870 imposed a special tax of 10 per 
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89,926,142 | t 


166,728,638 | to pay the tax, and, giving to his demand a retroactive effect, 
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eir share of burdens under other forms. 


But 
Midichonal Means lenabueciishenthnwie ee 


railway companies 


claims the arrears since 1870. The companies have appealed 
to the Council of State against this pothepnion: The aati 
would only apply to three lines—the Madrid-Saragossa, North 
of Spain, and Badajoz— those being the only companies that 
have any dividends to distribute. The tax.on those three com. 
panies would yield about a million of francs for 1876. 

The same journal adds that the Spanish Government is stil] 
endeavouring to raise a loan of 25 millions of francs in Paris 
to pay the January coupon of Rente. 

The Bank of Portugal has raised its discount to 6 per cent. 
—not to 7 per cent. as erroneously stated. 

The subscriptions to the recent Hungarian loan of 80 mil- 
lions of florins, amounted to 55 millions only, of which 12 in 
Hungary, 8 at Vienna, 20 in Germany, and 15 in Paris and 
London. 

Several financial journals report that the Paris Bank of 
New Caledonia is about to go into liquidation. 

A return has been issued of the production of iron in 
France during the first six months of the year. A comparison 
with the two halves of 1876, exhibits a progressive improve- 
ment, due, no doubt, in some measure to the large consump- 
tion of iron for the Exhibition building which now covers the | 
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feewmeted GOGih...... .scscosssesecnns . 865,754 
Sheet iron 59,351 


«. 367,650 


55,785 


375,146 
63,314 


a at aaa 233,887 ... 231,039 


231,178 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 29. 
Our fears have been confirmed. The negotiations for the 
commercial treaty have been interrupted, and the German 
representatives have left Vienna. It seems that the opinions 
on both sides were of so different a character, that a compro- 
mise became impossible. The efforts of the Protectionists, 
which an about two years and a-half ago, both in Ger- 
many and Austria, were successfully combated in the 
German Reichstag, whilst in Austria and Hungary they 
obtained some influence over the Government. The Gemne 
Government had decided not to consent to a treaty which 
stipulated for harder conditions than the last, whilst in 
Austria and Hungary, the Government, which was not ori- 
poe of a Protectionist tendency, bas been so much in- 
uenced, that its representatives were instructed not to give 
way unless changes were made in deference to the Protec- 
tionists. Moreover, the provisional conditions for the State 
treaty between Austria and Hungary have put narrow limits 
to the power of the Government’s representatives. The 
Hungarians had given way in the tariff question, in order to 
obtain concessions from the Austrians affecting the indirect 
taxes. Hungarians are, in all things concerning com- 
merce, given to be casuistical To show this we 
need but mention that they demand an important reduction 
of the duty on the import of wine into Germany, whilst they 
in their turn demand a very high rate of duty for corn 
imported into their country, with the intention, it is true, 0 
poorest much Russian and Roumanian corn —- 
introduced into Hungary. The principal difficulties consis 
in the German Government not consenting to grant anything 
in the way of a reduction of the duty on wine, and the 
Austrian on the duty on iron, and also in Austria and 
Hungary insisting upon demanding the payment of dutyim 
gold, even before the adoption of a pure gold standard | 
een decided upon in Austria-Hungary. This latter condition, 
at the present rate of Austrian discount, is equal to raising the 
whole tariff by 12 percent. It is, however, hoped that Austria 
and Hungary will agree upon all these points, and will make 
new proposals to the German Government. It will not be wise 
to return to the cld condition of things, after having enjoy 
the advantages of commercial treaties for ten years, Just for 
the sake of a score of egotists’ private interests. 


The Austrian Minister of Finance brought out his Budget 
for 1878 last week. The State expenditure is valued at 
424,347,469 florins (42,434,700), that is 18,777,995 florins 
(1,877,800/) more than in 1877. The revenues are valued 
404,114,620 florins (40,411,000/), that is 27,476,803 florins 
(2,748,000!) more than in 1877. The deficit which may there- 
fore be expected, will amount to 20,232,849 florins (2,023,000), 
whilst the deficit of 1877 bad been estimated at 28,931,657 
florins (2,893,000/). The subsequent credits that have been 
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whole of the Champ de Mars. The total quantities were :— 
First Half Second Half First Half 
of 1876. of 1876. of 1877. 
tons. tons. tons. 
ae Stes Dcheshecédeddaabitacnnsne 711,643 ... 741,478 ... 763,873 
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granted, increased the deficit of 1877 to 37-7 million florins 


(3°77 million £). The reduction of the deficit of 1878 against 


1877 would therefore amount to 17°5 million florins (1°750,0002). 
The following are the means by which the Minister of Finance 
hopes to obtain this improvement :—(1.) A reduction of the 
contribution off Austria to the expenses common to both 
Austria and Hungary. This reduction is to amount to 2 
million florins (200,000). (2.) A reduction of the expenses of 
administration, amounting to 5 million florins (500,000). 
(3.) A reduction of railway contributions amounting to 
2 million florins (200,000/), (4.) An increase of the revenues 
of the State, ee about 11 million florins (1,100,000/), 
which it is hoped will be obtained by means of the revi- 
sion of indirect taxes, according to the new treaty with 
Hungary. The residue of these reductions of expendi- 
ture and increased revenues is destined to cover some extra 
expenses. The Minister of Finance further announces some 
financial operations that will cover the deficit, and partly 
amortise the States’ debts. Fifteen and a third million florins 
worth of rente in notes, and 440,000 florins of rente in silver, 
are to be issued for the usual amortisation of the debts. To 
effect, the withdrawal of the Exchequer bills that are due, 
33°78 million florins of gold rente is to be issued. The deficit 
of 20°2 million florins is also to be covered by an equal amount 
of gold rente that is to be issued. Besides this, the Finance 
Minister demands an authorisation for issuing 20 million 
florins worth of Exchequer bills. Thus a total of 96°5 million 
florins nominal of securities are to be issued during the year 
1878. In 1877, 111 millions were issued. 


The Prussian Minister of Finance was not as punctual as 
the Austrian in the presentation of his Budget, but he 
announced it, and informed the House that it was already 
being printed. It has not yet appeared, however, and the 
Minister did not even give the principal sums, so that we must 
rely for information on some small notes. The State accounts of 
1876 have resulted in a residue of 22°6 million marks (1,100,000/). 
The Budget for 1877 estimated the expenses at 6517 million 
marks (32,580,000/), both for expenditure and for revenue. 
The surplus of 1876 was obtained by a reduction of 
the expenses for the administration of justice, to the 
amount of 7 million marks (350,000l), by a reduc- 
tion of the expenses for the administration of railways, 
amounting to 6 million marks (300,000/), by an increase of the 
revenue from the administration of the post, amounting to 
5°4 million marks (254,000/), of mining expenses, amounting to 
5°9 million marks (145,000/); then by an increase of the 
income from direct impositions, amounting to 1°9 million 
marks, and from that of indirect taxes, 0°35 million marks. 
The Minister expects similar residues from the taxes alone for 
1877. In the course of this year 85 million marks (4,250,000/) 
have been expended for railway constructions. The Govern- 
ment has still a credit of 300 million marks for railway 
purposes to dispose of. It will, therefore, have railway works 
carried on with great alacrity, to improve the depressed con- 
dition of business. Tbe Minister of Finance also announced 
the loan for the purpose of constructing canals and houses, 
for Courts of Justice and so forth, but the amount of the loan 
was not mentioned. The “bourse” has done little business, 
either in Vienna or Berlin. For Vienna this may be explained 
by the fact that the probable export of corn had been esti- 
mated both in Vienna and in Pest. Besides the export is not 
directed so much to the North and Western railroads as to 
the South and the sea ports. The principal business is done 
via Triest to France. But on the whole, the competition of 
the United States is being felt very much. Some failures in 
the corn business have taken place in Vienna in consequence. 
As to.the bankruptcy of E. Simon, we must add that his 
wealthy friends have subscribed the sum which he had fraudu- 
lently disposed of. A very few days after the suspension a 
sum of 400,000f1 had been contributed, and we do not doubt 
tkat at present the whole sum has been subscribed. 


The Austrian Secretary of the Board of Trade has, for the 
first time, given a report of the presumable results of State 
railway construction. An addition of 2°75 million florins is 
demanded for the construction of the State railways in 1878; 
44 millions had been provided for 1877. The whole of the 
State railways are to extend over a length of 660 kilometers, 
and are to amount to a total cost of 624 million florins. 


The gross receipts of the Austro-Hungarian railways in the 
month of September, 1877, amounted to 142 million florins 
more than during the same month, 1876. The German rail- 
ways, on the contrary, have again suffered a decrease of 
receipts, but to what smount has not yet been made known. 

The cattle plague having reappeared in several places, both 
in Germany and Austria, Belgium and Switzerland have pro- 
hibited the import of cattle, sheep, and goats for the present. 

On the 25th October the meeting of creditors of the bank- 
rupt “ Ritterschaftliche Privat-Bank” in Stettin, took place. 
The statement of accounts, which was read by the repre- 
sentative of the Court of Justice, contains the following :— 

e assets amount to 29°8 million marks nominal, the liabil- 
ties to 28°8 million marks. The former, however, contain 18} 





THE ECONOMIST. 1309 


first was correct, and that more than the capital in shares will 

















millions of bills, of which 114 are considered almost worthless. 
From this report we may conclude that the valuation given at 


be lost. 





Correspondence. 
RESUMPTION IN THE UNITED STATES. 


TO THE EDITOR OF THE ECONOMIST. 

Str,—Will you allow me to say in your columns, that some 
of us Americans, who read with care and profit the opinions of 
English economists upon financial events in your own and 
other countries, find with regret that the subject of the finances 
of the United States is too frequently treated abstractly, with 
a quite insufficient knowledge of facts, and without regard to 
circumstances that modify largely the application tu one 
condition of general laws ? 

Let me refer to the letter in the Economist of the 29th 
September, on the problem of resuming cash payments inthis 
country. I have no fault to find with the first division of the 
letter, in which the immorality of paying our debts in silver 
instead of gold is strongly urged. The proposition proves 
itself. What may actually be done by Congress is not to be | 
foreseen, but we who plant ourselves on the firm ground of 
opposition to everything that savours of dishonesty or trickery | 
in the treatment of the public ereditor, hope for the best. | 
Most of those who favour remonetisation of the silver dolar, | 
err through ignorance. If they should makea mistake, we 
hope they will discover that it is a mistake, and correct it. 
Will you please to recall the fact that, when England was last | 
under the paper money régime, Parliament passed as absurd 
resolutions ( Vansittart’s), and as absurd laws (Lord 
Stanhope’s), as any the American Co has been guilty of | 
passing. Events taught the English of the eons 810-20 ; 
they will teach the Americans of 1870.80. But we must be | 
patient. 


When your correspondent comes to deal with figures, he | 
makes numerous and important errors. He sets the green- 
back notes at 75 millions ster'ing—that is, at 375 million | 
dollars. Asa matter of fact, there were “ outstanding,” on | 
the lst September (and your correspondent must have had | 
access to the Debt Statement of that date), 358 million dollars, 
of which 20 million dollars lay unissued in the Treasury. 
Instead, therefore, of an issue of 375 millions to be redeemed, 
there was a sum of only 338 millions, or 68 millions sterling. 
The fractional currency, at the same time, was 19 million 
dollars, instead of 25 millions, and it can easily be shown that 
at least 14 millions, and probably more, can never be pre- 
sented, having been lost or destroyed. So I would amend 
“N.’s” sum total of Government money by putting it at a 
maximum of 69 millions sterling, instead of 80 millions. He | 
next gives the amount of national bank notes as 70 millions | 
sterling. It has not been so high as that for three years. It | 
has not, I believe, been as h'gh as 320 million dollars fora 
whole year past. It fluctuates at present at about the sum of | 
315 millions—that is to say, 63 millions sterling, instead of 
70. Therefore, instead of a total of 150 millions sterling of 
paper money, we have only 132 millions. Now let us look at 
the reserve of coin. Instead of 6 millions sterling, the Trea- | 
sury bad, on the Ist September, 107 miliion dollars, or 21° 
million pounds. Of this sum, 59 million dollars represented | 
“ coin certificates” of deposit, chiefly by banks. This sum in 
gold exists, and it must be reckoned either for the banks or | 
for the Treasury. In addition +o the 107 millions in the 
Treasury, the banks held in gold coin, let us say, with “ N.,” 
25 millions. It is mere guess-work, but is not far out of the 
way. Then the united reserve is 132 million dollars — | 
26,000,000/, instead of 11,000,000/. The proportion of coin | 
reserve to note liabilities is one-fifth, instead of one-thirteenth, 
as ‘“‘ N.” seems to think it. 

Again, he says, our greenbacks and bank notes “ are for 
denominations of one, two, three, &c., dollars.” It is a small 
matter, but I will give “N.” a five-pound Bank of England 
note for every greenback or national bank note of the deno- 
mination of hae dollars, he will discover. He seems to think | 
these little notes (of one and two dollars, for there are no | 
threes) are a large part of the circulation. It is not so. But | 
of 315 million dollars of national bank notes, less than 5 mil- 
lion dollars are notes under 5 dollars, being thus only ;', of 
the whole amount. The proportion of greenbacks of the 
smaller denomination is larger. On the 30th June, 1876, | 
when the “volume” of greenbacks was 370 millions, we had | 
36 millions in denominations under 5 dollars. The “ volume” | 
has since been reduced largely, and probably to-day, under || 
Mr Sherman’s policy of taking in the little notes as far as || 
possible, there are not more than 30 million dollars of these 
small notes in the hands of the people. Asa large part of 
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these minor denominations are of large amount, and con- 
sequently that much can be accomplished by substituting 
silver for them, of course the argument fails. The Treasury 
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“N.’s” argument rests upon the assumption that the notes of | 
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has issued 35 million dollars in token silver coins. It could 
double the amount by substituting them for the small notes 
in circulation. The gain is not an offset to the inconvenience. 
The notes are sought after, and we all dislike to carry a great 
weight in silver. The banks will not take it on deposit. All 
traders are already complaining of its abundance as a nui- 
sance. If we can have notes as good as coin we prefer the 
notes. The notes are actually worth more than silver coin, 
and why should we take silver in place of them ? 

“N.” thinks the legal-tender limit of silver ought to be raised 
to 20 dollars (4/), and then he would have us issue 30 millions 
sterling (150,000,000 dollars) of our silver token coinage. 
This, he maintains, is ‘“‘ manifestly the first step to take, and 
urge forward by all the resources at the command of the 
Treasury.” If this is the best advice England can give us, we 
beg her to let us manage our affairs without her counsel. To 
raise the legal-tender limit to 20 dollars is practically to pay 
all wages in silver. It is forcing the poor to take poor money. 
The sua he names, 30,000,000/, is, as I have shown, more than 
twice as much money, greenbacks, bank notes, fractional 
currency, and silver coin, as we have in the country under the 
denomination of 5 dollars, and we already have more than 
enough. It is some million pounds more than the entire stock 
of bullion in the Bank of England. It is more than enough 
by itself for the reserves of all our national banks. We have 
now only 7,000,000/ in silver coin in circulation, and “ N.” can 
buy it in great quantities in New York at a discount of about 
2 per cent. as compared with greenbacks. 

There are several other errors of statement, besides those I 
have mentioned, in “N.’s” communicatioa. I will mention 
but one of them. It is, unfortunately, not true that any law 
prohibits the re-issue of legal-tender notes after January, 
1879. The qvestion whether they may be re-issued has been 
so much discussed, and is in such doubt, that the direct state- 
ment of non-issuubility by “N.” argues either ignorance or 
carelessness on his part. 

As for * N.’s” resumption scheme, apart from his treatment 
of silver, I will not discuss it further than to say—first, that 
it is needlessly ponderous and complicated; and, secondly, 
that it is impracticable. Gold is now at a premium of less 
than 3 per cent. We do not delude ourselves with the idea 
that it as easy to go from 3 per cent. to par, as to drop from 
6 per cent. to 3 percent. Far from it. But we do see that 
events are helping us both to draw in our currency issues, and 
to accumulate gold. We are convinced that the law as it 
stands, unpromising as it was when passed, will, if let alone, 
destroy altogether the premium on gold. If “N.” knew 
Congress as thoroughly as we know it, he would sympathise 
with the bard money people of the United States in their 
desire that not a letter of the Acts now on the statute book 
shall be changed. If the Act is touched at all, it will be 
amended for the worse. For good or ill, we must 
make our fight for the plan that has been adopted. 
Only those who have been in the contest can realise 
how fierce it has been; how all sorts of schemes have been used 
to defeat the resumptionists; how insidiously the enemy has 
worked. ‘We have been compelled to fight day and night, to 
combat plausible error, to strengthen and instruct igaorant 
and weak friends, to repeat fundamental truths and try to 
prove axioms. The politicians have been timid, and the 
people have not been much, if at all in advance of the leaders. 
Hence we have been obliged to proceed by the slow methods 
of a siege, conquering the ground inch by incb, and defending 
it aiterwards against open assault and mining operations. 
From the point we have reached we can bombard and destroy 
the “soft money” fortress. Let us alone and see us do it. 
Do not distract us by advising us to remove our batteries to 
other points, which we could not reach without loss of time, 
or without abandoning our present position. If you can help 
us to carry our point, leaving the generalship to us, pray do 
so. We shall be grateful. But we are now so near the vic- 
tory that we cannot treat suggestions of a change of front as 
the advice of friends. 

Boston, Mass., October 10, 1877. 





Notices of Books. 
(1.) A Digest of the Law of Partnership, 
Stevens and Sons. 
Mr PoLiock made bis mark as a legal author by the publi- 
cation of his excellent work on “The Principles of Contract,” 
and in his new volume on the Law of Partnership he has 
further helped to revolutionise the notion of what a law book 
ought to be. Nine-tenths of English legal books are a 
tissue of loosely-connected cases and precedents, floating 
in a weak decoction of commonplaces. In Mr Pollock’s 
Digest the leading principles are put in bold relief; 
the exceptions keep their proper place in the background ; 
and the writer has been at some pains to give an air 
of literary finish to the whole. He has thought it his 
duty to write with care and clearness, a very rare course on 





By Frederick Pollock, 
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the part of a legal author, who is usually content to ale l 
only at accuracy, and to let his words take care of them. 
selves. Mr Pollock’s hope that the work may be “suff. 
ciently intelligible, and to some extent interesting and useful 
to men of business who are not lawyers,” is at least 
rational. There is no reason why a person of ordina 
intelligence should not acquire, from a short study of these 
pages, as clear ideas on the subject of partnership as are 
possessed by most solicitors. It would not make him aq. 
full-blown lawyer; but it might help to{keep him out 
of snares. What materially adds to the interest of the 
volume, is that it is an attempt to illustrate what a code ought 
to be by doing for the iaw of partnership what Sir James 
Stephen has done for the law of evidence and criminal] 
law. The definition of partnership, given at the beginning, 
is open to the objection (as was pointed out by the 
Master of the Rolls in Pooley v. Driver), that it is too 
narrow for all varieties of partnership, and that it excludes 
certain partnerships with dormant members. There is no 
clear expression of opimion on the question whether the 
Partnership Amendment Act, 28 and 29 Vic., c. 86, really 
altered the law as enunciated by the House of Lords in 
Cox v. Hickman, and the discussion of the important, and 
little-known liabilities of executors carrying on the business 
of a deceased partner, liabilities indicated by such hard 
cases as Wightman v. Townroe, is_ scarcely adequate. 
Nothing definite is said as to the highly practical point, what 
constitutes notice of dissolution; and it would have been 
well if Mr Pollock had investigated more completely than 
he has done the obscure but important distinction between 
partnership, and community or part-ownership. These, how- 
ever, are minor defects: on the whole the plan and the 
execution of the work are alike good. { 





(2.) The Indian Famine: Water is the Best Remedy. By Charles 
Rogers Heap. Harrison and Sons, 59 Pall Mall. 
OBSERVATIONS of the class which Mr Heap has written, are 
useful or not, according as they point out the specific mode 
in which the remedy which they propose for any calamity 
may be applied in its mitigation. Mr Heap may do some ser- 
vice by calling attention to one of the methods in which assist- 
ance may be given to the wants of India, but what is really 
wanted is accurate information as to the necessities of 


each particular district, so as to be able to arrive at the best 


way of supplying them. This information, or a great deal of 
materials for it, exists in the Reports of the Indian Govern- 
ment, and a careful and accurate resumé of itwould be of 
service now. 





(3.) Columbia and Canada. By W. Fraser Rae,- London: Daldy, 
Isbister, and Co. 1877. 
Mr Rarz’s last book is an interesting example of traveller’s 
talk, being free from the wearisome and purely personal details ; 
which are often inserted. The observations, if not original, 
are at least new, because they relate to the latest changes in a 
continent which is changing more rapidly and continuousl 
than so large a part of the world ever did before. A remar 
upon the absence of British goods from the Philadelphia 
Exhibition, recals the curious confession made by the United 
States Government when it invited our goods, tax free, for 
display, but applied the heavy tariff as soon as such goods 
came to be sold. Thus, an agricultural engine was marked 
what its price would be in England—615/; and by the 
side of this mark came the label “ 1,000/,” the price it 
would be im America, the difference “ representing what 
is meant in the United States by a prohibitive tariff. 
On another disagreeable side of the character America 
presents to the world, Mr Rae throws some light by 
describing the prevailing doubt about the honesty of astranger 
in the case of presenting a cheque for payment. Ata certain 
Toronto bank, no one could get a cheque cashed —— 
being “identified.” Mr Rae adds: “I should be glad } 
bankers in the United States and Canada did not think it ae! 
duty to treat every stranger asa swindler.” This state 0 


things must be very detrimental to the activity of business. 
gerne cepacia ae 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. : 
Ax Account pursuant to the Act 7th and 8th Victoria, on & or 
the week ending on Wednesday, the 31st day of October, 1877. 


ISSUE DEPARTMENT. 


£ 
Notes iseued,..........- 36,994,995 Government debt...... 
Other securities 
Gold coin and bullion. 
Silver bullion .....++» . 











£ 

11,015,100 
3,984,900 

21,994,995 


—— 


36,994,995 


——— 


36,994,995 
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| eae DEPARTMENT. at a — = four — corresponding with the present I} 
: 7 t £ , a8 well as ten years back, viz. :— 
Propristors’capital... 24,558,000 | Governmentsecurities 15,123,604 | ———-———— . saddened hestnnirameeemeatit nian | 
Rest eee eeeeerereseee eeeee 3,085,306 Other securities eeecee 18,633,156 j 
Public deposits, in- I a clisterenigilhdeens 8,882,350 | “ewrespendingdates, Oct. 30, | Mov.4 | Nov. 3,.| Mov. 1, | Oct-8, | 
rey a Gold and silver coin... 796,447 with the present week. 1867. 1874 1875. 1876. | 1877. | 
avings’ Banks, a hentai 
Commissioners of 
| National Debt, and oie an iia 855 gs ae - las : | 
| dividend accounts... 4.080.472 post bills ...... 4, 27,288,920 28,635,560 | 28,782,555 23,112,645 ! 
Other deposits ......... 21,400,826 Public deposits .......0s 4921,096 | 3,736,997 | 3319619 5,781,462 , 4030,473 | | 
Seven-day and other Other deposits ......... 19,574,623 | 29,685,331 | 21,208,285 29,103,020 | 21,400,326 | | 
| DEMS wevsccccccrererece $15,952 Government securities, 12,361,203 | 14,041,832 | 12,751,095 17,008,223 | 15,123,608 i 
——-- is Other securities......... 16,535,079 | 18,528,362 19,964,355 | 16,630,955 | 18,633,156 
| isan ede 4: she 43,435,557 _ 48,435,557 | Reserve of notes&eoin 13,042,533 8,829,621 9,852,259 19,218,886 | 9,678,797 | 
| Dated Nov. 1, 1877. F. MAY, Chief Cashier, Coin and bullion ...... 22,097,338 | 21,003,541 | 23,641,819 33,001,541 | 22,701,482 | | 
1HE OLD FORM. Bank rate of discount, 2 % 4% 4% 2% | 6% 
The above Bank accounts would, if made out in the old | Price of Consols ...... 918 933 oat oo | (6k i 
form, present the following results :— Average priceofwheat 70s 5d | 443 1g 478 440 47s It | S38 Td || 
LIABILITEs, z | ASSETS. £ ExchangeonParis(sht) 25 12} 20 26 10 22 25 17} 273 25 125 22525 12§ 17} 
Cranes Cpsinting Securities ............04 34,203,760 | — Amsterdam ditto, 11 18} 12 111 15} 16}°12 0 1} 121 2 | 1214 2 
| p sv tte) oe eye Coin and bullion ...... 22,791,442 | — Hamburg (3 mths) 13 10 10} 2072 2008 2067 | 2073 
| Private deposits 2. 91°4008%6 Clearing-house return 60,430,000 _§3.428,000 129,198,000 104,494,000 103,601.000 
ree The amount of the “other” deposits, compared with | 
00,909, 56,995,202 | the “other” securities, showed in 1867, an excess of | 
The balance of Assets above Liabilities being 3,035,306/, as stated in 2,749,5497; in 1874, an excess of 1,056,969/; in 1875, an || 
the above account under the head Kgsr, excess of 1,243,430/; in 1876, an excess of 12,463,065/. | 
FRIDAY NIGHT. In 1877, there is an excess of 2,767,670 
The preceding accornts compared with th F ih eppidl es> | 
exhibit . Boned, eth: thone..of lags weak In 1867, the value of money, although still low, tended to | | 
Increase. Decrease, | tise towards the end of the year. The Roman question ap- 
tl cose aha of £ peared settled, the Pope having recovered his capital by the | 
oe a ee uding Bank Post Bills) ae seseeess . ose aid of the French. 
eeeeeeeeee Sheeereee eererteeeee . ’ ‘ eeerereee eee . | 
QU BIR RG is icvcvcrccccncnessenvessesseces dihc %, eanenante 400,967 Io 1874, the bullion movement was adverse, and the Bank | 
Government securities ...........0000 nae con: |. \lpomtenes 20,000 | rate seemed likely to advance, although the demand for 
orn enenne COOP E CORR eee eeeeeees eeeeeees cane eeeeeeeee eee accommodation in the money market was slack. j 
SOSH ERE EE EERE CR TERETE Oe eeeeereee . ‘ ‘ < eeereeeee eee -~-= 
Rest SSCS EEE HEHEHE ERE HEHE EERE Ee . 7 eeeeeeree 15,431 Io 1875, although the Bank of England rate was kept up 
SNE... cnetfinatncenntiiiechanemmeneumentibn «ont. ... Geers 323.708 | at 4 per cent., and withdrawals of gold for Germany from the | 


'| The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing-bouse :— 


| 
| Week ending 
| 


| £ £ £ 
{| Thursday... 12,453,000 ...... 13,622,000 ...... 10,802,000 
| Friday eee eee eee eeeene 13,272,000 eeteee 14,907,000 seeeer 12 314,000 





Week ending Week ending 
Oct. 31, Oct. 24, Nov. 1, 
1877. 1877, 1876. 


| Saturday ........000 14,958,000 ...... 13,069,000 ....., 14,373,000 
| Monday ............ 11,688,000 ...... 13,326,000 ...... 30,734,000 
Tuesday .........00. 33,244,000 ...... 15,057,000 ...... 18,306,000 
Wednesday......... 18,016,000 ...... 14,497,000 ..... 18,465,000 


| Total eeeteeeee 103,601,000 eeeree 84,478,000 eeeeee 104,494,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Noy. 1, 1877. 


The following is the official return of the cheques and bills 
cleared at the Manchester Bankers’ Clearing-house :— 





Oct. 27, Oct. 20, Oct. 28, 
1877. 1877. 1876. 
£ £ £ 
Manchester ......... 1,665,232 ..... - 1,489,725 ...... 1,621,428 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 3lst 
October, 1877 :— 























Circula- | 
D Stadt a | Deposits See Re one 
ate. | excluding | Deposits, in Banking Reserve, | 
‘Bank Post| Bullien. rcs ee 
Bills. 
—_—_-_--_- 
| £ a: dix 4 ee % 
July 25 teesenecens, 28,460,275, 27,029,505, 28,563,914, 33,168,094, 13,569,230 2 
AUG. 2 cerbeseeee] 28,753,360) 26,741,531, 28,449,475 33,686,397, 12,983,171 — 


28,898,755, 26,071,553 26,917,179 33,013,373 12,172,803, = 
28,546,860; 25,606,877, 27,066,469 33,262,367, 12,060,017 
22 seeresseeees| 28 203,216] 25,323,159 27,066,838 33,196,698 12,119,949 
29 ssssvseeeee| 27,900,545, 25,029,219 27,316,364) 33,430,123 12,123,674 
Sept. 5 secccesersee) 28,159,635, 24,882,149 27,031,438 93,975,889 11,722,513 
> OE 27,706 770) 24.495,351, 27,240,361 34,082,128 11,778,582 
19 scececceseee| 27,533,275) 24,432,679! 27,104,194! 33,905,108, 11,899,404) 
eee 27,393,950) 24,238,207 27,011,371 | 83,704,045 11,896,257 
Oct. 3 seressssee-s| 28,760,025, 23,451,103 25,832,525, $4,722,772, 9,721,173, 
10 sessessoeees! 28,357,160 22,788,316 26,216,975 34,782,753 9,431,126 
17 sesssessevee! 28,304,500 22,782,939 25,777,135 34,203,843 9,478,439 
24 sevsevsseees| 27,691,175) 22,693,630, 25,740,069 33,725,370 10002505, — 
ORs ead s« «+! 28,112,645 22,791,442) 25,481,299 33,756,760 9,678,797 — 


—— 


Subjoined is our usual table, affording a comparative view 
of the Bank Returns, the Bank Rate of Discount, the Price of 
Consols, the Price of Wheat, and the Leading Exchanges, 
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Bank made a reduction very improbable, the market rate | 
of discount was still as low as 3 per cent., and bills were diffi- | 
cult to obtain. On the Stock Exchange, there was a relapse | 
on political rumours to the effect that Russia and Austria were | 
planning to occupy the insurgent Turkish provinces. Dr Strous- | 
berg, the Russian railway financier, had become bankrupt. | 


In 1876, money was still very cheap, but the market had 
become firmer, partly on an efflux of goid to America and | 
Egypt. An armistice had been concluded between Servia and 
Turkey, the defeat of the former at Djunis having been 
promptly followed by an uitimatum from Russia; and negotia- 
tions for the autonomy of the provinces were spoken of. 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 


IMPERIAL BANK OF GERMANY. 
Oct. 23. Oct. 15. pene, Decrease, 





Assets. 2 £ _& 
Coin and bullion csecsccocsseee 23,419,000 oe 23,369,000 ... 50,000 one ose 
Discounts and advances..... « 22,127,000 .. 22,122,000 .., 5,000 ase 
LIABILITIES, 
Notes in circulation .....0..++. - $4,107,000 ... 34,922,000 ... — ee 815,000 } 
Deposits, &C. .....+.008 okey 825,000 .+. 78°00 ... 45,000 ... oat 
Current ACCOUNES.....0...000-00000 6,993,000 ... 6,301,000 ... 592000 ... eee | 
NATIONAL BANK OF BELGIUM. } 
Oct. 25. Oct. 18, Increase. Decrease, | 
ASsETS. z £ £ £ 
Coin and bullion ....coccersseee 3,716,000 ... 3,714,000 ... 2,000 see one ' 
Discounts and advances...... 11,843,000 ... 11,609,000 ... 234,000... ; 
LIABILIT } 
Circulation....co.coses.s++sssee-ce 13,062,000 ... 13,053,000 ... 9,000 ... 
Deposits ..0....00-+ eanesboccceqes® - 2,433,000 ... 2,204000 ... 229,000 ... 
NETHERLANDS BANK. 
Oct. 29. Oct, 22, Increase. Decrease. 
ASSETS. £ £ z £ 
COI chiactiiccccces.ctecsibttticvecies © TAMVORED ~ 1c TAGIRAES . « ai oo § 277000 | 
Discounts and advances...... 7,790,000 ... 7,466,000 ... 324,000 ... one 
LiaBILITIES. . | 
Notes in circulation............ 16,883,009 ... 16,818,000 .. 65,00 ae i 
Deposits ..0.cc..ceseveeeerceesee sss 846,000 ... 868,000 ... ose a 23,000 
21 SWISS CONCORDAT BANKS. i 
Sept. 29. Aug. 31. Increase. Decrease. | 
ASsEuTs. £ £ £ £ 
Cash (especes metalliques).. 1,276,000 ... 1,406,000 ... xe 19000 | 
Discounts ......cccccc--sccovee.-e 4675,000 .., 4,561,000 ... 134,000 ... oe 
Debit current account ...... 3,114,000 ... 3,140,000 ... ae 26,900 
LIABILITIES. 3 
Notes in circulation ......... 2,744,000 ... 2,592,900 ... 152,000 ... exe 
Deposiis, current accounts.. 1,478,000 ... 1,421,000 ... vee -» 43,000 
Do at MOtice .ccccccco--ssee0ee 6,673,000 ... 6,614.000 ... 59,009 ... ooo 
W YORK ASSOCIATED SANKS. 
ay Oct. 27. Oct. 20. Increase. Decrease, 
z £ £ £ 
Specie ......ccscsscarce s-ee-eesee 3,464,000 ... 3,302,000 ... 162,00 ase ett. 
Loans and discount? s....,«...--- 47.258.000 ... 47836990 ... ond . 378,000 
Legal tendet ....covccseccoceseres 7,888,000 ... 7,958,600 ... a + 140,000 | 
Circwlation .....ccccecsssereeeesese 3,346,000 ... 3,246,000 ... 100000 .., ooo, 
Net deposits ....ccc0e coveereeees 38,770,000 ... 39,112,000 342,000 


Converting the reichs-marc at ls; the Austrian florin “at Qs: the Dateh florin at 
1s 3d; and the franc at 26f per l/. American currency is reduced into English money 
at 4s per dollar. 
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TS 
i is Discount anp Monzry Marxet.—Rates of discount have gonk, Rete, Open Market. 
tae |farther declined thie week, the market quotation being mow) sig ce Oya lea 
Sula vi | 8} per cent. for three months’ bank bills. The unexampled WRN tii deceree BREA cence a ee 
; Fy iat | state of things is now reached, under which the market rate St Petersburg ....00....s0ssessesssseeeee S  coumas 4} 53 
oh Y Hi is nearly 2 per cent. below the bank rate of discount. The The allowances at the private and joint stock banks and 
me ih ‘leading discount houses have further reduced their allow- | giscount houses are as follows :— 
. aie | ances on money at call and notice by } per cent., but the state Private and Joint Stock Banks at notice... 4 per cent, 
i * of the Paris exchange, which is now 25.16, led to fears that econ honees at call reasbensronaraerneyeerte 3 per cent, 
| : pe +o att i t houses at seven days’ notice ...... 5% per cent, 
G more gold might be taken from this side—there is still a large iscoun ys notice | pe 
kia}: | one of gold on the market which might be exported to Discount houses at fourteen days’ notice... 3} per cent. 


cade 
fang: 
one eta rye: 


| France on a further fall of a few centimes—and on the whole Tue Stock Markets.—The close of October is often 
the value of money is for the moment somewhat steady. It | marked by a closing of speculative accounts. At the begin- 
will be noticed in our list of allowances on deposits, given | ning of the past week there was the Stock Exchange settlement 
below, that banks allow 4 per cent. and discount heuses only | to attract attention; on the continent the monthly liquida- 
8 to 33; and one disagreeable effect of this is that banks | tions have also been attended to; and Thursday—All 
‘are in some cases exposed to the necessity of allowing more Saints-day — was a holiday in all the markets. Both 
| for money than they can obtain from brokers, or in the dis- abroad and at home a temporary cessation of operations has, 
count of bills themselves. Indeed, we are assured that it is | therefore, been apparent; and, as is usually the case after a 
open to bill-brokers to receive from the bankers money which general upward movement, the closing of accounts has tended 
is used in discounting bills, and then returns to the banks in | to reverse the current, but the decline is not very distinct, 
order to go the same round once more. The joint stock | The market for English railway stocks has given way more 
banks of London held a meeting to-day in order to concert | decidedly than the other speculative markets, but in nearly all 
measures for their common protection; but concert was not | cases there has been a partial relapse, after a fresh upward move- || 
obtained, and the meeting is adjourned for a week. This | ment. On Tuesdaynewsof a Russian success on the Sophia road, 
delay is to be deplored, for no bank should shrink from | Which is thought to complete the investment and ensure the 
facing even a decrease in its deposits rather than allow a | capture of Plevna, had generally so good an effect as to prevent 
rate for them which it cannot strictly afford. Hither there | avy very marked depression in the markets; but on 
is an immediate loss to a bank under such circumstances, or | Wednesday, in addition to the causes of decline already 
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for extended powers of note circulation. New circulation, 


fae! : isk of inclining it to favour inferior and less safe | noticed, renewed apprehensions as to the course of the mon 
tr anand enue loss. market began to make an impression, and prices closed “flat.” || 
ai i Aout 450,000! {a geld was today (Pedy) taken for | There a United States Goverment sear, span 
fail} ; Scotland from the Bank, but after this week it is not pro-| . P : : wt ; 
ates a ae : in part required as deposit against new note circulation by the 
aie bable that the drain will continue. Instead, much of the sethenel bonis. “Sisdiow thous sun.anis. & anlek aeeaeoal 
hail’ ; gold coin taken for Scotland will soon be + a" back: A | wusinens. : rates 
1 at sant eoet ‘of qold-was vent in oud of What had hewn believer |" eases Govammunur Gacvarriss.—/The teflon of gold 
Bbc ie from the Peshawur, and 200,000/ now arrived by the ; : 
Bimite bh, ipa “niece” ’ ; ; from abroad into the Bank had its effect here as upon the 
mye oF Lusitania will, unless otherwise disposed of, be ready to be , : 
bimite 78 , other markets, but on Wednesday that influx being less than 
ee aie, fy taken to the Bank to-morrow or Monday. Thus a good deal ‘ 
Beet : ; ; had been expected, while a good supply of stock came forward, 
A ek i. : metab 9 the oe ae eens ae ae the’ these was 0 relapse, and the rise is but slight for the week. 
ite fut + aris exchange might serve ive : CONSOLS. 
jae qi +5 The amount of coin and bullion in the Bank, according to sso lines: fet Bo 3 Bacheqoer Bill 
ie a} this week’s return, has increased 97,000/, which is almost ex- Eee sagnatinenenentatin D6 ave OBR nv 96 4 S seoue, 108 Sere 
Sieh, | aetly the sum recorded as having been received on balance | Tuesday ..................... vet a ON sctien a6} ee 96§ senses 108 dis to par | 
Ne | from abroad. But on the other side, notes have been with- | T0d0eaay www COE ve 96E sone a tosees Sarwors 
ee drawn, as usual at the beginning of November, their circula- Ce ok cae 
aN WwW tion having increased 421,000/. The cash reserve in the ere et BD. oo GE mony Rice, SM) my F 
Big 3? Banking Department is, therefore, 324,000/ lower than on The following are the changes for the week, taking the 
Kf Wednesday week. There is a decrease of 401,000 in other | latest unofficial prices for quotation :— 
=i : ° ° - . . last Friday. this day. Dee. | 
et deposits, but there is an increase of 150,000/ in public de- Closing Prices Closing rrices Ine. or 
ihe | posits ; while other securities are 51,000/ more than last week, | Consols nanan ee | Sete oS 
ae "|| According to the weekly telegram from New York, the | Betta 8% cworwwmwewemmrwrmmm SERB eee SORE 
mi | excess above the legal reserves of the New York banks was | Sxcheauer bills, June 24 % s..e-ccsssesssseeeese 108 dis par ...esse ao =o 
tr at te last week 1,620,000/. Money is still reported dear there, and | B*"* a ona en Gon ee ig asonet 1088 63 ere ae | 
Et | : : it i ; » Oct, 1888 esecvearee LOBES — secveesse LORE Pee ove 
is: reeonrlao’ thet the cathnah Cede Ree ee et eet teed toa Ook ke oi st +S | 
' li . on te ee ne ee eee CotoniaL Government Sxcurities.—Little can be said’) 


. . . ts were: 
under the law of 1874, requires the deposit by the banks of quequatiing Vite senshels’ Whe-enintenpestenepeune 
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improvements of 4 each in Qeylon 6 per Cente., and New 
Zealand Consolidated. 
Foreign Srocks.—Prices have tended downwards on 7 


80 per cent. of the amount in “ legal tenders ”—greenbacks— 
at the Treasury. The need of the cash balance of the 
Treasury being in part lent out to add to the supply on the 
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; closing of recently opened accounts for the rise; but the 
ee [New York money market is thes rendered more pre nus. tendency is by no means distinct, having been hidden by 
Re fe Business in the United States, dull though it may still be, is the sudden advance on Tuesday, occasioned by the Rus- 
ORR gaining activity, and the last published statistics of failures alin. ontien. sane Memeek ool A counteracted by the 
ae ie Ai seem to show by their reduced number and amount, that ; at’ eel the settlement.. 
BP ita credit is improving also easy state of the money market luring 
e Gb as : : ._| The surrounding of Plevna and its expected fall are 
hes We subjoin our usual quotations for mercantile paper having considered to be in favour of those operators who have 
of mia various periods to run :— been reckoning upon a near peace, to be rendered possible 
. Be by | Bank bills— Short ........0.004 seeeceecocoes at per cent. by some ee ee on the part of the Russian 
Fe oe | -— DEMERS davddovececensctoenee 3 per cent. eas neral; the 
ie ti od ae oe ee 34 sper cent. arms. The relapse on Wednesday, however, was general ; t 
: K e’ _ oe goabconmmraaancns 33 percent. fears then renewed of a tight money market leading 
ey ns ba Tiade bills—3 ~~ teeter eeeesereeeeeees 33 per cent. sales to close accounts for the rise. Russian are on balance 
Pes if a : oot ee | ‘ aan 2 per cent. higher for the week ; and Roumanian 4 to 5 
ie ae i The discount quotations current in the chiet continental | ®t. French stocks have been firm upon the a — 
Ree ibs b> cities are 22 fellows == intentions attributed to the Ministry. Spanis a + sats 
| F Bank Rate, Open Market. again higher. Some new loan operations with ned 
iim mie.’ 2 Per Cent. Per Cent. ment are believed to be in progress. Mexican have advance 
(4 " es it ae, Seeeeeeeesseeeecesecoscssesscsesescees eee : upon a new rumour of an official recognition of the pre 
eas. TTL ahoemearmanmngage Serr Sib of- Manion, =, mane. setoranet: SRG SEDI eo 
i Baty SNR, .resscesscneveenicassousstsbioces sso’ hstinanten 43 for the purpose of moving that stock. Business, 96 t. 
r zeit ARRIETA cccernceewerioemtennansennns sen 3 to-day, was neither active nor general in this departmen 
iH ‘, i: 3 a -- = —ooS eee eee a 
ne cay 
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The following are the changes for the week, taking the | stock according to the Investon’s Manvat, thus :—Highest in 


latest uaofficial quotations :— 












Closing Prices Ine. 
last Friday this day. or Dee, 
— | Dh crear aaa pe i teeereces sia } +1 
tto eeecenecesenees eeeeeees 61 2 + 1 
Austrian 5% Silver Rentes (lessimcometax) 66 8 Sener | ewe sey 
5%, 1BBE..ccccsccsccscseverersssscerseees OB & ccenrese §693 5 +1 
Ditto, 1875 eee teeeeereeeeereeeeesensoeces eeereeeeees . 923 3k eereeeee . 92) 3} o> e608 
Bolivian 6 %. 1873 eeeeeceeece seer ry 24 5 Seeeeeres 24 5 eee see 
Buenos Ayres 6 %, ..870 60 2 cosccerree COS Ee... 
1873 SOPORSHe COREE COTTE eet ee 60 2 eeeeeeeee 60 2 ee tee 
Chilian 5 %, 1873 ..s..ceocesreee §3 5 > ee 
Costa Rica 7 %, 1872 eeeeeeee eee eeeresee eeeeeeeeee 68 eet eeeeee 57 =» 1 
Danubian Princtpalities 7%, 1864... 605 | aecee 6670 4+ 5} 
Ditto & %, 1867 SOF e ee OSS SORE Sew eTeeeRersereeeee 72 6 Oe eesecee 76 80 + 4 
Beyptian 7 %, 1866 (Viceroy's Loan) eeeeee 67 vy ee cereces 67 9 ore ee 
itto 7 %, 1870 (Khedive Loan) ....... 0 SEE cocceseee 43 4 + + 
Ditto Unified Debt Stock ....s0..s.000,..,, 808.8 we OO 48 
Ditto 6 % Preference Stock ......... apesceree TBE cncemscee set t + 
Entre Rios 7 % eeeeeeeeerereesee: Cree eeeeeereereres ¢ se. PObseeees = eae eee see 
French 6 %  sessesessseees eocese sessvesse 1063 2 + { 
Hungarian 5 %, 1873.00 eee 63 eetee coe 63% 4s + 
Ditto 6 GH cocscee Oerereteereee 942 5 eereeeres 953 i + } 
Ditto, UE, enincottechubcorpicnivermsencentninn esses 862 7 eccccceee 87 3 + 
Itasian 6 %, 1861 (less income tax) ........ 714 } cccscccee TIE F ~ 
Ditto 6 % Btate Domain ......cee-cccsceeres 93 100 sersees « 99 101 +1 
Ditto 6 % Tobacco Bonds...........00000s-+s a 101 4 92? ese 
Japanese - %, 1870 SOOTHES TOSSES ERE Hee eeEee a 110 2 eereee of 110 2 7 
Mexican 3 ee N 7: + POtececes + + 2 
Norwegian 44 % ........... 96D = * cesececee 954 6xd — 3 
Paraguay 8 %, 1872  .corcccccsccccessseosesrseeses 57 cesereree 6 7 ews See 
Peruvian 6 %, 1370 Perri iri i titi ttTy 13 x eeeensees 13 i + $ 
Litto Consolidated 5 %, 1872 eenee eeeeeeeree 11} { eeeeeeeee ll & + 
Portuguese 3 % Bonds, 1853, &e. seeceecesees 50% eeerees rr 3 ee see 
Rassian 5 %, 1822 POSSESS ETEE SET OER OS OLED ERE TFET Ee 72 + eeeececos 73 5 + 1 
Ditto 5 %, 1862 seeeeereeeeeesseeces erereseeees oy 75 7 eeerrece . 74 6 xd + 14 
Ditto 5 %, 1870 one seer ereree see oMreseceee 78 ; OCC Cree 792 803 + lj 
Ditto 5 %, 1871 SSCS S SCOT ESSERE eEeEeeeeETee 743 5} eeeccecee 77 2 + 2% 
Ditto 5 %, 1872 cssosescess eeeeeeeseeereses 74 5 eeeceeces 764 7 +2 
NI Io lcelinnrtemsntent ieee TUR... nbc TORS ts 
SIUEEO GP Tg, NEU ceccedecccsccccccseamecccesesnce= 68 3 cocre coe 692 70 +1 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 77 9 seseovees 79 81 + 2 
Ditto 4 %, Nicolai Railway Bonds......... 68 9 snalineuan 67 8xd +1 
Ditto 5 %, Moscow-Jarosiaw .......c..se000 84 6 Sadeooeit 86 8 + 2 
Ditto 5 %. Charkof-Azof BOnds..cccocecsee Zl 3 eeereee - 72 : + 1 
Banta BS 7 WG, 1BFb.ccocecccecaresovecesscescccece i Shh ape 
Span ee ereeesees POOR eee sees eeerereeeereeeeeseee 12% % senreeees 12% % + 2 
Ditto 6 %, 1870 (Quicksilver Mortgage) 95 7 wn. SE: wee ap 
Ditto 6 % (Lands Mortgage) seocec....cscee 646  ——sannee +» 668 +2 
Ditto 2 % eereeeerceees: POCOOe er eeeeeeeeseeerereeeres 26} 7 eeeceeees 272 8 + tq 
Tarkish 6 %, 1854 SOCSCO CEOS OR eee OGee Teteee 57 4 SOGcesevee 89 #8 # +68 Fee 
Ditto 6 %, 1868 POS OOe eee OESOS. Coeeeeereseee: see 104 14 eeeecere . 10} 11} eee ee 
Ditto 6 %, 1862 SPECS R ETFS SS CHOSE EOEEO Seer 7 10 1 seereere e i0 ll eco cece 
Ditto 6 %, 1865 (General Debt) ......0000 925 LOR secoerree 10 + % 
Ditto 6 %, 865 SPS OS ECE SOOT EETEESS COCFEEED OOS 10 ll seerenee . 10 ll eee ose 
Ditto 6 %, 1868 POSSESS OSES SS SECO EESC OF ESESET EES 10 + eeereere e 10 } ere e080 
Ditto 6 %, 1871 SHS HSS HSS SSEHSE ETE SSO EETEEEES 384 s secretes . 363 7 xd eee e0@ 
Ditto 6 %, 1873 eeeceesers eorereeceeeceeses % 10 eeeseceee 9} 10} -- +0 
Ditto 9 %, Treasury B and Cc weereeeseee. aeee 1 4 18 eeeeeecee 174 18 ece eco 
Uraguay 6 %, 1866 eeereecescesce: See eereseeseses . 23 4 eeecenees 223 3k _ 
Venezuela, 6%, 1864 and 1866........+.....000 10 3 seveereee 1012 see one 


Eneiish Raiwways.—This market, having been recently 
swayed by active speculations, has continued restless during 
the week, accounts being largely closed because of the settle- 
ment which began last Saturday, and of the holiday coming 
upon Thursday, November 1st. These speculations have been 
of a very mixed character, but the recent rise of prices appears 
to have brought stock out, while engagements to deliver have 
lately also been contracted, the effect being that there was in 
few cases any marked scarcity of stock in relation to the 
demand for it at the settlement, and charges for deferring 
payment were so generally current on Monday as to give 
speculation the appearance of being for the rise all round. As 
the traffic returns are discouraging, stock is plentiful, and though 
an easy money market during November is not yet assured, 
the stability of the higher range of prices is questionable. 
On balance prices are not changed to any marked extent, but 
the irregular character of the movements recorded below is a 
new proof of the restless state of the market during the week. 
Great Northern A stock has fallen heavily and exceptionally 
this week, and it was the only stock which was distinctly 
scarce at the settlement. Caledonian stock varied at the 
beginning of the week on the failure of an operator for 
the fall. 

The last fortnightly statement of the Manchester, Sheffield, 
and Lincolnshire Railway Company extends to October 21st. 
Traffic receipts show an increase of 15,000/, the working 
expenses a decrease of 1,000/, compared with the correspond- 
ing number of days last year. The net gain therefore, 
exclusive of the working of joint lines, is 16,000/; which is 
still more satisfactory than the last fortnightly statement of 
11,000/, as net profit for the current half-year to the respec- 
tive dates, 

Fluctuations in Sheffield Stocks. —The extreme fluctuations 
noticed on p. 1278 of last week’s issue ia the stock of the 
Manchester were taken from Mr Slaughter’s Railway Inotelli- 
gence, and apparently refer to the variations in deferred and 
preferred stocks. It will probably be more intelligible to 
holders to record the fluctuations of the undivided ordinary 


Si _stensesesssssssslanessnsnstesssssssssssssssssssesssesssesteetsesse 
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1872, 913; lowest in 1874, 66}; hig 
lowest in 1876, 613. 


The following shows the principal 
in the quotations of ordinary stocks, 
unofficial prices :— 


hest in 1875, 89}; 


changes for the week 
comparing the latest 













yoy t Closing Prices Ino. 
CORRIIDED : sinsineoemccmnneinainuwactantaneunaenn 1244 + eopnuteen "a ; “ Si 
Ditto Deferred No. Lise..c.ccsccseeree » BE Bs eatin 14} 5) ~ * 
nial ach eet a cee 473 3 ecscsocce S75 f + 
Great Northern scccssccecesvsesececece Siete nv ... as WED > os - 
Ditto A Sete eeeeeessecncenees SPOCODTS SCE EEs Feee oo 1153 163 ee er eeree 114} ? an le 
Ee weserece 101¢ 2 eoscessee 101 2 -— @ 
Lancashire and Yorkshire 33 4 covcesese 334 + 3 
London and Brighton......... erecseses 125 9 + ¢ 
RO tll aiieemneeriaiaen ET “semen - nae — 5 
London, Chatham, and Dover 223 ¢ seocescce 235 j _ 
Ditto Arbitration Preference ......00000. 83} } ceccecces 83 jf + : 
London and North-Western ........ eocecesnee 146} ¢ ecccseres 145} 6 - 3 
London and South-Western..........cecsecceses 128 9 cessscces 125 9 — 
Manchester, Sheffield, and Lincolnshire 344 corscere «SAR ; + 4 
Ditto Deferred .....0..0.s00¢ woeseccsesebeteateeces 433 vocrevcee 44} 2 > 
Metropolitan COS r eee eeeeeeeeeeestesenceeseesseseesee seeteeeee 117} $ - 
Metropolitan District  ........ceccssssessseeseses 7 ccvesoves 579 8 “ 
Ditto ditto Preference ..........sececceseeesee ecoscecss L124 as ove 
MidlAnd.....cccccccccseee Ste eeneese ones ceseeces. cosvsevee 125 4 + 4 
North Staffordshire ....coccsssesscssseees es nantes’ ee +1 
North Britign ...sccccssccssccee SePe eer eeeeeeeteeeres 924 aeerecees 924 + t 
North-Eastern—Consols Seeeeeereccoserscoeceses 152} : 008 ceeee 151? 2 - 3 
South Eastern SOeeeeceeceseses F0 ees eeeee seses erences 7 ececcecce 125 Ret, = 
Ditto Deferred See reerene SECRET EOTT OTS HOR ern eo ee 117} 18) 206+ ceeee 1173 ‘ oa 3 
The quotations for the leading debenture stocas compare 
as follows with last week :— 
Closing Prices Closing Prices Ine. 
last Friday. thisday, or 
Great Eastern A 5 % SCOCESER SCORER Cee eeeBeee 126 7 eeecees + 125 7 “7 + 
Ditto 1867 Redeemabl 5 %.....0.0000 esseese 120 2 ecocescee 120 2 Se 
Great Western 5 % De PSSOSCOREC CCC Oe 127 4 otteeesee 127 4 J 
London and North-Western 4 %.......+ eee 1067 ececceeee GT. 6 et ow 
London and Brighton 4§ % .....sscsceccsssenes 1146 eosvsocee 1146 6 
London, Chat., & Dover Arbitration 44% lil 3 escscsses BULB ace cee 
Metropoiltan District 6%  .c..ccccscecreserveee 149 Gl cevaces ~ 140 51 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 28 to 
1,038,182/, being a decrease of 10,701/ on the corresponding 
week last year. The principal decreases are the North- 
Western, 4,743; the North Eastern, 4,345/; and the Great 
Western, 4,254/. There is no increase of importance, and 
this, taken in conjunction with the large decreases shown by 
the three above-mentioned lines, makes this week's return 








especially unfavourable. 
RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts ~* 
Week's Receipts. ~year te date.t 
Inc, or Dec. Ine. or Dea. 
ponding Correapndg 
Amount. week in '76. Amount. per. e "6. 
£ £ 

Great Eastern .... ....... 55,634 113 ... 933,350 + 12,184 
Great Northern ...... eee ©659,831 1,264 ... 1,042,632 +- 4,014 
Lancashire & Yorkshire 68,299 201 ... 1,221,015 + 18,958 
London, Chat.,& Dover 19,113 174... 414,872 +- 13,772 
London & Nrth.-Western 176,181 — 4,743 ... 3,204,746 -— 5,736 
London &South-Western 36,357 — 33... 782,620 -+- 36,437 
London and Brighton... 32,853 — 199... 700,213 + 33,778 
Man., Shef.,& Lncolmsh. 34,257 -+- 472... 568,618 + 16479 
Metropolitan .......... 9,809 + 357... Il66,917¢ + 5,388T 
Metropolitan District... 5736 + 322... 90,298 + 7,269 
ee ere eee 127,407 + 1,178 ... 2,127,116 + 26,357 
North-Eastern..... Scesee . 121,971 — 4,345 ... 2,201,068 — 17,046 
South-Eastern ........ eee §35,229 + 525... 732,013t + 5,0007 
*Oaledonian Ceeeeeet Seeees 56,993 == 1,350 eee 796,117 a 24,381 
*Glasgow &Sth.-Westrn. 21,528 + 321... 292.686 + 8,996 
*Great Western eeereeree 129,440 — 4,254 eee 1,852,210 > 16,823 
* North Britioh.cs:ccccsces 47,544 = 704 eee 621,153 = 17,354 
1,038,182 —10,701 ... 17,747,644 -+189,702 


* In these cases the aggregate is calculated from the beginning of August 
+ We give the aggrezates as published. The Metropolitan aud South-Eastera in- 
clade 1 day more last year than this, 


Foreicn anp OoLtoniat Rauwars.—The following are the 
changes for the week :— 








Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 

Antwerp and Rotterdam .....0..+.00-se00e- «cos 19 20 eescsesee 19 20 —— 

Sahia and San Francieco.........see-sseseeee 204 1 socceccee 20} 2 + 
Belgian Eastern Junction ....... cose 91 ececceces i odiiaind 
Buenos Ayrea—Great Southern ...........0.0¢ T1g § ss seaveee - 11¢# _ { 

Duteh-Khenish......... eceecebesescosescsevecccocees o 26% seecceses 64 7 a 

COZOTDO WES. 00 .cerceseseecseeceeseeee esos 108 covccecee wate si+ 2 

COOP FOOSE eee ee eR ERE ee ERE ee eee ERE e Ree 2 +8 e8eee ee +08 

owe COO OE SOROS EEE EERE ER TEE TEETER EEE EH Ee . 1} 2 eeneee oe 1} 2} oo cf 

cores | 8S — esocesese A ods = 

oree 294 $ eeereaeee F “= 
Ditto 8 % Obligations (Jan. & July)...... 9 cin OG = we wt 
Barrisn Possessions. 

East Indian .....ccccrec..scoccsesesssessseeeeres cove 129 31 cosece 129 31 x ee 
Grand Trunk of Canada .....1-<s-000 ecvecseree Sh ne + + 
Ditto Third Preference........ acaaneuinneenne » ae wenieen 17% 4 + 2 
Great [ndian Peninswia.......ccccccecsseesresere 125 7 ecccccces 135 7 sae ne 
Great Western Of Canadi..eccccereesssreereee TH F ccccsesee 8 f + 
Madras 6 WH cceccesceccsescccecescsessecessssssesseoes lis 7 eeeee. me eee ons 
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American Securrrizs.—The week’s changes have been as 
follows :— 
Closing Prices Closing Prices inc. 
GovaeryuEr? any Stats Stocks. last Friday. thisday. or Dec, 
United States 1867 (par 108)  ......-seeeereeeee 103 eeeeceeee 108} 4 + 2 
Ditto 6 % 10/40 Bonds (par 103)....... coos 108 sobocsete seek i + + 
Ditto 6 % Funded Loan (par 103) .....0.. 106 + ccssccces 10808 7 a ; 
DItt0 44 % occ.ccccercorcocseseneee-sveceserseereosee 1 Sh ccvecnces 105} ¢ + 
Massachussets 6 % Sterling Bonds. 1000... 106 7 eescceess WORT = ve ove 
Virginia New Funded (par 103) ...--scssesesss COZ ——caveves ee BDZ —s nee ove 
RatLxoapD SECURITIES. 
Atlantic and Great Western Ist Mortgage 
Trustee's Certificates (par 103) ......... 245 53 et eee TAM. 
Ditto Second Mortgage Trustee's Certifi- 
Cates (par 103) ... c.c0-- ceereesrseereeeceveee L1G L2G — cosecere + rr |) és see 
Ditto Third Mortgage Trustee's Certifi- 
O6R0S Tyne MEDD 255 ovrssie ecimerteoceabinisvic SAC: qemsee i Meare d 
Ditto Leased Lines Rental Trust ... ....00. 38 49 —cencseree Se ee 
Baltimore and Ohio 6 % Bonds, 1910.......0 S00 O ~ “ccscsees - 10% 55 - 3 
Erie Shares (par 103) a eeee eect eeeeeereeeere sesee 124 13 eeereecee 124 2 - i 
Ditto 7 % Ist Consolidated Mortgage 
Trastee’s Certi icates ......cccces-cc.ceccseee 779 ium Eee | «Caen 
Ilinoie Central Shares (par 108) .......00+ see 764 7b — ceerescee 75 6 — 1} 
Illinois and St Louw Bridge 7 %, lst Movt. 93 5 eecccece - 935 2c ese 
New York Central 100 dols shares (par103) 107 9  — cess —— ee 
Pennsylvania 50 dols shares (par 514) ... 208 30 ceccceree 234 9} = 
Ditto General Mort.6 % Bonds. 1910 . 104 6 — csesveee 2008. ian 
Philadelphia & Reading General Mort.,1874 67 9 eeeccecce J. ae 


Jom? Stock Banks.—The following have been the principal 
movements of the week :—Colonial rose 1; Hong Kong and 
Shanghai, 1; and London River Plate, 1; while Alliance 
fell }; and London Chartered of Australia, 4. 


TELEGRAPHS.—Very little alteration has taken place here, 
the most important movement having been a rise of about # in 
Anglo-American Ordinary. 


Mixrs.—This market has shown considerable improvement. 
Io British undertakings East Caradon rose}; Tincroft, 1; ard 
Wheal Bassett, 5}; wnile Devon Great Consols fell 4; and 
Van, 1. Among foreign mines Eberbardt improved 23; New 
Quebrada, 4; Richmond Consolidated, 14; and Rio Tinto, 4, 


MIscELLANEOUS.—-What movements have occurred in this 
department have had little significance. The following com- 
prise the most impor:ant:—Share Lavestment Trust declined 
; Assam Tea, 1; London Street Tramways, }; Native 
Guano, 3. There was an advance of 2 in Australian Agri- 
cultural, 3 in Canada Company, 1 in Jorehaut Tea, } in 
Provincial Tramways, and 3 in London General Omnibus. 


BuLuion.—The foliowing is taken from the circular of 
Messrs Pixley and Abell, dated November 1:— 

Gold.—During the past week there has been no demand for bar gold 
for export, and the only withdrawals have been sovereigns to the value 
of 223,000, which have been sent to Alexandria and Lisbon. 
arrivals since our last have been of importance, and comprise 531,860/ 
from Australia and China, per Peninsular and Oriental steamer ; 204,000/ 
from Australia and China, per Lusitania; 59,000/from West Indies, per 
Nile; total, 794,8607. 
into the Bank; the rest remains to be dealt with. The Mondego takes 
50,000/ to the Brazils, and the Peninsular and Oriental steamer 123,000/ 
to Egypt. 

Silver.—Since our last the market became weaker, and the amount 
by the Pacific steamer was sold at the beginning of the week at 543d 
per oz. There has to-day been a better inquiry for Spain and the East, 
and the silver by the West India steamer has been placed at 55d 
per oz. The arrivals have been about 45,000/ from New York, 60,000/ 
from West Indies, and 30,000/ from Hamburg—total, 135,0001. The 
Peninsular and (riental steamer takes 78,500/ to Bombay, and 430,600/ 
to Calcutta. 

Mexican dollars have slightly varied in price from 533d per oz (at 
which rate those by the French steamer were sold at the end of last 
week) to 533d per oz., the price realised for the arrival by the West 
India steamer to-day. They have been taken partly for refining pur- 
poses and partly for export by the Peninsular and Oriental steamer, 
which vessel takes 33,700/ to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 9id per 
rupee. The latest quotations of exchange from the East for banks’ drafts 
at six months’ sight are, from Bombay and Calcutta, 1s 93d per rupee; 
from Hong Kong, 3s 11gd per dollar, and from Shanghai, 5s 5§d4 

r tael. 

Pi Qundtions for Bullion.—Gold—Bar gold, fine, 77s 9d per oz standard ; 
ditto refinable, 77s 103d per oz standard; Spanish doubloons, 74s 6d 
to 74s 9d per oz nominal ; South American doubloons, 73s 9d per oz ; 
United States gold coin, 76s 5d to 76s 644 per oz; German gold coin, 
76s 3gd per oz. Silver—Bar silver, fine, 55d per oz; ditto containing 
5 grains gold, 553d per oz; Mexican dollars, 53$d per oz. Quicksilver, 
7/ 10s; discount, 3 per cent. 


The sum of 14,0002 in gold has gone into the Bank this 
afternoon. 


According to the Gazette return this evening the move- 
ments of the precious metals during the week ending 31st 
October, were as follows :—Gold—Import, 604,705/ ; export, 
216,035/. Silver—Import, 294,623/; export, 155,485/. 


The following are the standards for gold points of the four 
principal gold exchanges :— 


os 


francs FRENcH EXCHANGE 
25.16 Or gold point of 2$ per milie—against us. 
25.22$ Par of exchange. 


2512$ Or gold point of 4 per mille—against us. 


THE ECONOMIST. 


| The exchanges are to-day :— 


The ¢ 


Of this amount about 369,000/ has been sent | 








(Nov. 3, 1877, 


—me af Canton EXcHANGE. 
y gold point of 1 mille—f 
20.43 Par of exchange. = nae 
20.32 Or gold point of 5 per mille—against us. 
b omipitttae st 
’ r gold point o mille— 
os Par of exchange. — oF Ot 
827 Or gold point of 8 per mille—agai 
£ AUSTRALIAN EXCHANGE. aia 
102 Always for us. 





French short exchange {25.17 or 2 per mille—against us, 


German short exchange m2046 or 1¢ per mille—for us, 
New. York exchange 


at sixty days is...... \ $4.81 
At 5% interest, short § 4.85 or 3$ per mille—against us. 


7—_oOoOoOo 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on 
Dates. London, 
Paris OCR CORE R eee eR EEEe Oct, 31 eeece 25.16 08s 
Balin sevecesssss pained ROW HE -neles sos I 
Frankfort......cccsssess 1 cesee 20.43 oe eee — 
Hamburg .........0008 oc Oct. 80 .cccor 20.40 gd. coseee —_ 
— ~~ || ebecesete > 30 wearer 20.24 gd. ethene P 

St Petersburg. —_ _ 2343 * oe . ae ~~ 
Alexandria ............ == 90 ccccee 95+ pe ally eal 
New York ...ccccce.cs Bows 1. sive . 4.8: sescee OO p sight. 
Melbourne ....cccceces Se pt. O ons . par lt % pm eenves o —_ 
Sydne Seerecree sececseee — © com 4 1: % Pm teres -_- 
=“ de Janeiro ...... Oct. Bh rcccre Gepess~ << Ly 99 days’ sight. 

YIOL, .....cceccvcvecces Sept. 24  ccovee le 94a eoevee 6 Months’ gi 
Bamday cococceccicsece — 2B aevoee 1s 93a webs - “ght 
Calcutta eeeceee — 28 ry 1s9 2 ad eeecee -_ 
Hong Kong. i 3s 1144 esbadd — 
Shanghai seeeeeeeteesee > = | eer 5s bid eeeeee —_ 








COURSE OF EXCHANGE. 


-——Prices Negotiated on ‘Change——— 
Oct. 30. Nov. 2. 


Money. 
Amsterdam ......ce.s0. 


BINOE nn ensiy 
Hambarg 
Berlin 


seveeeeeeeeee OS MOnthS 
at sight 
+-+.3 Months 







MNES ertentexdboousmbaseneestbticanmn’ 


SRNR ERE R ORE Ree ee eee CEEeEeeeeee 


Antwerp .. 


Paris 


Marseilles, &c. . 
Venice 
Madrid 


te eeeeeeeee 


HOO OOO EOE ROR Feet eee eeneeeeees 


NOTICES AND REPORTS. 





STOCKS. 

Chinese Imperial Loan, 1874.—The numbers are announced of 
31,400/ in bonds, drawn for payment on February 19 next. 

Egyptian.—The Council of Foreign Bondholders have re- 

ceived the following return, dated 


the sums received to October 15, 1877, by the Special Treasury 

of the Public Debt of Egypt :— 

SUPPLEMENTARY STATEMENT to October 15, 1877, of the Receipts 
Applicable to the Payment of the Ioterest and Sinking Fund of 
the Preference Stock (Railways); due on October 15, 1877, and 
amounting to £442,872. 

Names of Administrations 
Whose Revenues are Spe- 
cially Pledged to the Payment 
of the Preference Stock. 

Relhwegs. -ncsreens 

Port of Alexandria 


Received from Received fron Totals 

Ist to t4th April to to 15th 
14th Uctober, 30th September. —_ October, 1877. 
sessessereseeeseee. 3,071,250.00  .,.P, 23,691,564.383 ...P.26,762,814.38 


sii Licaieddichl 
26,762,814.38 
ae 
£274,400 8 

168,381 12 
3 Te eae 
£442,872 0 


3,071,250.00 ... 23,691,564.33 a 


FOOT R EEE OEE eee OEE EOR a ee eH TE EEEE RETR EE EOE RESET ET EE EEE REESE EEE TE ROE ET 


Or say 
Deductei from Unified Debt to complete the sum necessary for the 
service of the prelerence stock, October 15 


CORR e eee EET THREE EER OM ERT TERE Ee 


Cairo, 15th October, 1877. 
Commissioner of the Special Treasury of the 


Public Debt of Egypt. 
(Signed) P, BaRaveLil. 
For Certified Copy, the Controller, 
(Signed) W. Mog. 


Egyptian 9 per Cent, Loan, 1867.—The Imperial Ottoman 
Bank notify that the redempticn of the bonds drawn on the 
9th inst., will be effected on May 22 next, instead of Novem- 
ber, as mentioned in the advertisement. , 

Province of Quebec 5 per Cent,°Loan, 1876.—The Merchants 
Bank of Canada have pubhshed the numbers of the bonds, 
amounting to 8,600/, which have been purchased and can- 
celled on account of the sinking fund. 

Venezucla Bonds.—The committee of bondholders announce 
the receipt of a further remittance of 3,217/. 

RAILWAY COMPANIES. : , 

Banbury and Cheltenham Direct,—At the meeting, it Was 
stated that the receipts on capital account to the 


airo, October 15, 1877, of | 


[> 





se tC LL 
—— 





| 





Nov. 3, 1877. ] 
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June had been 800,000/, and the expenditure to the same date 
had been 850,324, including 13, expended in the half. 
year. Mr J. 8. Forbes was appointed chairman and managin 
director, and the — prune been adopted, the meeting 
was adjourned until 23rd November. 

Banbury and Cheltenham Direct Railway 5 per Cent. Perpetual 
Debenture Stock,—The directors invite subscriptions for 
400,000 at the issue price of par. The line of 35 miles in 
length is expected to be completed in about two years’ time, 
when it will be worked by the Great Western for 55 per cent. 
of the gross receipts, to reduced to 50 per cent. as soon as 
the traffic reaches 25/ per mile per week. 

Copiapo.—The net earnings for 1876 were $321,282, as 
against $344,077, a falling off of $22,795. The receipts of the 
first half of the year showed a reduction of $27,140, but in 
the second half there was an increase of $4,345, reducing the 
loss, but leaving $14,718 to be provided in order to maintain 

| the usual 8 per cent. dividend. This amount was taken from 
reserve, which now stands at $282,120. The decrease was due 
to the smaller quantity of coals imported in Caldera. 

Glasgow and South-Western.—The directors have allotted 
150,000/ of ordinary consolidated stock at a premium of 24 per 
cent. The entire amount was to be paid on November Ist, 
and carries dividend from last August. 

Kington and Eardisley.—The a for the half-year ended 
30th June were 75/ in excess of those of the corresponding 
period. The interest on the debenture stocks has been dis- 
charged by the issue of debenture stuck, and the balance of 

| net revenue (1,714/) is carried forward to provide for land 
debts, the costs of the scheme, and the cost of works in the 
company’s scheme of arrangement. 
| Louth and East Coast.—The railway has been opened for 
| traffic from Louth to Mablethorpe. The line will 
| by the Great Northern Company. 
Mexican.—According to a nutice posted in the Stock Ex- 


e worked 


change, the company is advised, under date of the 17th Oct., 
that a remittance of $42,000 has been placed on board the 
| French steamer (leaving Vera Cruz about the date of the 
telegram), on account of board service and London expenses. 
The traffic earnings for September on the main line amounted 
to $221,000, and on the Jalapa line to $5,200. 

Midland of Canada,—The principzl of the interest bonds, 
and the coupon upon the original first mortgage bonds, due 
Nov. 1, has not been paid. The trustees will shortly issue a 

| cireular upon the subject, and convene a meeting, and bond- 
| holders, who have not already done so, are requested to send their 

| names and addresses forthwith to the London Agency, 79 
' Cornhill. The sixth coupon upon the interest bonds, due 
Nov. 1, is now payable by Messrs Glyn, Mills, Currie, and 
Co. 


Paris, Lyons, and Mediterranean,—The company announces an 
interim dividend of 4 per cent. for the current year. 
Provincial Orel Vitebsk.—Messrs Thomson, Bonar, «nd Co. 
announce the numbers of 53 bonds and 89 shares, drawn at St 
Petersburg, Oct. 15, which are payable at par in London at 
their offices. ‘ 
Royal Swedish.—A circular states that, owing to a very con- 
siderable decrease in the receipts, funds are not in hand to 
pay the half-year’s interest on the company’s obligations due 
on Nov. 1, and that payment must be deferred until sufficient 
revenue has been realised. oy 
St Andrews,—At the meeting for winding up the company’s 
affairs (the line having been leased to the North British for 
103 per cent. per annum, with a lien over the St Andrew’s 
branch), a dividend at the rate of 10 per cent., free of income 
tax, was declared. As a sum of 800/ remained at the credit of 
the sinking fund, it was agreed that each share should receive 
a bonus of 5s; that 100/ should be paid the secretary; and 
the balance divided among the directors. 
Tasmanian Main Line-—At a meeting of debenture-holders, 
an agreement with the company was approved, of which the 
following are the chief features :—The sum of 100,000! to be 
raised to complete the line, the present debenture-holders to 
ive up so much of 1 per cent. out of their 5 per cent. as would 
e sufficient to pay the interest on the 100,000. If the whole 
1 per cent. is not required, any surplus still to belong to the 
dchentere- bohiands The bondholders not to go to law, or in- 
convenience the company, or put any “ clog upon the wheels 
of the new board until the end of 1878. The debenture- 
holders to have a mortgage upon the whole property of the 
company, instead of as at present upon the guaranteed inte- 


rest only. - ‘ 


Bank of New Zealand.—The bank has declared a dividend 

and bonus for the half-year ended 30th September, equal to 

15 per cent. per annum, and placed 25,000! to reserve, which 

now amounts to 300,000/. The dividend and bonus upon the 

shares on the London register is now payable. The rate of 

— is the same as for the corresponding period in 
76. 


ASSURANCE COMPANIES. so Se 
Life Association of Scotland.—At the annual meeting, it was 
reported that the new life assurances of the past year 


i a a 
_ 


amounted to upwards of one million sterling, the premiums 
on which are 33,000/ per annum. The total” cima of the 
a been 420,000/, and the funds are above two millions 
sterling. 

Queen Insurance-——The directors have declared an interim 
avigea of 5 per cent. for the half-year ended 30th June | 


ee te Se COMPANIES. 
ngo-American Lelegraph—The company announce that it | 
has Leen decided to abandon samba amesitions for the |} 
present, the season having advanced too far to admit of a | 
Tsetse of success; but as the cable which has | 
been picked up is m good condition, the engineer in charge | 
of the expedition just returned expresses his confidence in the | 
possibility of repairing it in fine weather. 
Bombay Gas.—The profit for the half-year was 9,604 which, | 
with 256/ brought forward, makes 9,860/. After appropriating | 
500/ to reserve, and writing off from the same 248/ (raising the | 
reserve fund to 8,546/), and providing for debenture interest, | 
the balance is 9,014, out of which the directors declare an 
interim dividend of 3} per cent. for the half-year, free of | 
income tax, leaving 614/. Taking advantage of low freights a | 
considerable quantity of coal has been purchased. The | 
exchange has continued adverse, and the loss has amounted | 
to 2,814. It has been therefore deemed expedient to charge | 
profit with 2,000/, against 1,000/ so appropriated last hall- | 
year, leaving 814/ at the debit of exchange equalisation * 
account to be dealt with at the close of the year. | 
Compagnie Générale de Canaux et de Travaux Publics. —A 





general meeting is announced to take place at the company’s | 
offices in Paris, on November 17, to consider the proposals of | 
the council of administration relative to the modification of | 
the statutes, the increase of capital, the conversion of the | 
li»bilities of the company, and the numination of additional || 
directors. | 
New Zealand Land and Agency, Limited—Capital, 1,000,001; | 
the first issue to comprise 59,000 shares of 10/ each, on which | 
it is stated it is not proposed to call up more than 2! per | 
share. The undertaking is formed to acquire, develop, and || 
sell land and other property in New Zealand. 
Oakham Collieries, Limited.—Creditors are required, by 23rd |} 
November, to send ia their claims to Messrs A. Good, and i| 
C. F. Finney, of 7 Poultry, E.C., the official liquidators. 
Parisienne Laundry, Limited.—Capital 20,0000, in 11 shares, of | 
which 5,000/ are to be first issued. It is proposed to erect an | 
extensive laundry at Fulham. 
Royal Mail Steam.—The receipts for the half-year ended | 
36th June show a decrease as compared with those of the | 
corresponding period. The expenses, however, also exhibit a | 
ecrease. The surplus is 96,214/, as contrasted with 98,385/. | 
i 





The balance to be provided for on the repair and renewal 
account is 48,122/, while the surplus on the insurance account 
is 148,565. | 
Sheffield Tramways —Applications will be received for the 
balance of the unallotted capital, consisting of 1,750 shares, 
of 10/ each, at the issue price of par. The money is required 
to complete the etabling and equipments necessary for the 
extensions now open, and in course of construction. 
Telegraph Construction and Maintenance—Second Bonus Trust.— 
The company gave notice that the fifth distribution, at the 
rate of Is 1ld per 5/ certificate was to be made un November I, 
by Messrs Barclay, Bevan, and Co. 
Western and Brazilian Telegraph—The company announce 
that the steamship Hibernia, belonging to the Telegraph Con- | 
struction Company, has sailed with the new cable to restore | 
communication between Pernambuco and Para, touching at | 
Maranham. 
West Coast of America Telegraph.—There is a net balance for | 
the half-year ended June 30th of 11,587/, out of which the || 
10 per cent. preference dividend absorbs 6,507/, and an | 
ordinary dividend at the rate of 2} per cent. per annum is | 
declared, leaving 187/ to be added to the directors remunera- | 
tion, and 1,142/ to be carried forward. Two interruptions 
occurred in the cables, one of which has been repaired, and | 
the other awaits the dispatch of the company’s repairing ship. 
MINING COMPANIES. 
Carmaurx Mines.—Messrs C. Devaux and Co. are now paying | 
a dividead of 30f, less French tax. 
St Josephsberg Copper and Lead Mining, Limited.—Creditors | 
areto forward their claims by Ist December to Messrs H. B. | 
Smart and H. W. Francis, City Flour Mills, Upper Thames | 
street, E.C., the liquidators. 





MAILS ARRIVED, 
Latest Dates. 

On Octo>er 29, from West Ispres, per Nile—Antigua, Oct. 13; ditto English 
Harbour. 13: Barbadoes, 10; Bermuda, 5; Carthagena, 4: Co'om,6; ( uragoa, 7; 
Demerara, 6; Dominica, 12; Grenada, 9; Guadaloupe, Basse Terre, 12; ditto 
Poi t a Pitre, 11; Jacmel, 10; Jamaica, 11; Martinique, 12; Moateerrat, 12; 
Nevis, 13; Panama, 6; Callao, Sept. 23; Valparaiso 15; Paramaribo, Oct. 2; 
Port-au-Prince, 12; Porto Piata-12; Porto Rie», 1%: ditto Pon e, 11; st Domingo, 
Sept. 8; St Kitts, Oct. 13; St Lucia, lt; St Thomas, 16; St Vincent, 10; 
Savanilla, 3; Tobsgo,8; Tortola, 13; Trinidad,9; Vera Cruz, Sept. 3). 

On October 30, from NogtH America, per Donau—New York, Oct. 20. — 

On November 1, from Souta America per Minho— Buenos Ayres, Oct.1; Monte 
Video, 2; Ro de Janciro, 9; Rio Grande do Sul, Sept. 30; Bahia, Oct.12; Per- 
nambuco, 15; Cape de Verds, 21; Lisbon, 28, 
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Junel Des. 1... 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &o. 





Closing 
Prices 


Dividends Due, Burris Fuxps. 











Jan. 6 July & ....3 per Cent, Consols......0000-, 964 964 
— j De for Account, Dec. 3 ...... 
April Oct. 6... 3 per Cent. Reduced +... 
April 5 Oct. 5... New 3 per Cent. ...+.-seerreeee! 
Jan, 6 July 6... DoBk — cose Jan. 1894) ... 
Jan. 6 July &.... Do2e — see + SAN. 1894) 0 oe 
Jan 5 July 5... ove 
April 6 Oct. 6...) BO ssserseverseesee APT. 1885, 6} 6+ 
Feb. 4Aug.4... Do(RedSeaTel.) Aug. 1908) 17 173 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/,2} %../8s 3s d 
June 11 Dec. 11 Do 100/, 2001, and 500/, 23% |8s 38 d 
Inp1aN Govt. SECURITIES. 
Jan. 5 July 6 ... (India Stock, 5 %... July,1%80/1052 6 











April 6 Oct 5...., Do 4% ssersseeeee - Oct. 1688/1952} 2 
jie | Do a Paper, 4 %..+0.. 2 = 

Feb. 28 ANZ. B81. D0 do 4} % csessovee --srereeeee| 8 

May 31 Now. 80. Dodo 5s % ...... May,1879| 89 91 


Do do 6 % Rupee Dbn..1877 ... 
Do do&& do 1683) .. oe» 
Do Deben., 4 % .. Aug.1878 1003 1} 


Feb, 16 Aug 16. 


Mar. 31 Sept. 30 Do Bonds, % 1,0001......... 35 45p 
Mar.2]1 Sept.30 Dodo 4%, under 1,000 .... 25 45p 
MISCELLANEOUS. 


April § Oct.5... Bk of Engind Sk 44 % last } yr 259 26% 
April 1 Oct. 1... Canadian Gov. 4% Bnds,1903-8 

gua. by Imperial Governmt 106 108 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43%) ... 


June 1 Dec.1.... Do do 1879, 43% ... 
Jan. 6 July6... Do do 1882, 44% ... 
April 5 Oct.6.... Do do 1881,43%) ... «se 


eee | Do dc 1881, 4 % | eos §3= 00 
Jan.Apr Jly.Oct Metrop.Brd of Wrks, 34 % Stk..101} 23 





FOREIGN STOCKS, BONDS, &o. 





| 
eae Next | 



















S~o 7 
Dividends x E Draw eee (Closing 
Due. mm ing. | Prices. 
Jan. July 24 | Dcc. |Argentine, 1968...6 %| 71 73 
Mar. Sept. 24 | Feb. | DoPublicWorks 6 %| 61 63 
vee | 2 | PO ct. | Bolivin,....cceee 6 %| 24 25 
Jane Dec. 1 | Nov. |Brazilian, 1852 ... i see eee 
June ja2°) Nov. Do LBBB cevescece % eee 8 tee 
April 1 |"Apr. Do 1859 eeeeeceee 6 % “—- ef 
June 1s) Nov. Do 1860 eteereses % = eee 
April 12* see | D0 1883 serene 44%) 86 80 
Mar. Sept. l Jan. D0 1866  seoceseee 5 93 95 
Feb. Aug. 1 | Feb. Do 1871 eencereee 5 % | 91 83 
Jan. July. ... | Fed. | Do 1875 ....... 6 % 92 Of 
Jan. July, 4 | Jan. |Buenos Ayres...... 6%) + = 
Jan. Jaly, 2 Jan. Do 1857 eecececee 8 % | =~ . 
Oct, 1 SJuly-| Do 1870 ......0+ 6 %| 00 63 
April Oct.) 1 | Jan.) Do 1873 ~ 6 %| 61 68 
Mar. Sept. eo | Mar. Chilian, 1842 ..... 3 % | —- «6908 
Jane Dec. : | Mar. Do 1858 eeeeerere 4% 02 oe 
Jan. July 2 (Apr. 866 % 1D 104 
Jan, July) 2 “Jan. 6% 99 
Jan. July 2 Nov. - 5%) 87 
Mar Bept. 2 920. 5 % | = - 
Mar. Sept. 2 a ~- 5%) 01 108 
Feb. Aug. ... i : % 1 
ril Oct. eo» a 
7 ; | ae. | Ap. .. 44% 36 38 
oan a. Apr. 6%/ 10 12 
_— } l \ Mar. Do 1872 ser eeceee 7 % 5 7 
Mar. Sept. 2 “Jan. |Danubian, 1864... 7 %| 66 70 
Jan. July 1.64 “Dec. | Do 1867 ......... 8 %| 76 80 
= in’ne’) «+ |Ecuador,NewCon.1%/ 6 8 
“*  In’ne| «+ | DoPrvLé Wrnt. ca” ons 
| April Oct, 3°87, Feb. |Egyptien, 1864 ... 7 %| 72 74 
| Jam. July.) ... | ++ Do Unifid Dt. Sc. 333 
Apr. | Oct.) ..  _ > Do Gv. 5% Pf. do 554 56 
Jan. July,' 24 | Dec, |Entre-Rios wrose 7%) oe ee 
eee | ese eee Greek, 1824-25, ex 
Coupons ...... 6 %/ 1: 13 
a | ang. Lee Do Coupons ... 2 4 
ay g “Dec. |Honduras ........10%| 2 4 
a 13 “Dec. | Do 1870 .n.d0 %) 2 4 
Oct. 13 “July.| Hungarian .........5 %| 61 63 
Jan. July. 14 | *Oct.| Do 1878 ......... 6 %| 62 64 
June ade A ne Do 1873, Trsury. 6 %| 94 96 
Feb, Aug., ... |» Do 1874, do 6 %| 86 88 
Jan. July, ... “Dec, jitalian, Mar. Ry. 6 %| 72 74 
April Oct. ... Jan. | 00 1866 ....... 6 %| 99 101 
Feb, Ang. eee \*May. J ® Meer eeseees & % 110 112 
Jan. July. 3 |*Apr. PROC Coe eereeeeee 7 *% 102 104 
tia nae ooo FRMMOTEE coccoscovces F Ghl cco ose 
eve n'ne, eee Mexican ee erereeeeee 3 % 8 83 
ese jn’ne eee _Do 1364 eeeececes 3 % 3 4 
May Nov. ... , « |Norwegian ......... 44% | 954 963 
eee | 3 ese [Paraguay wo... 8%) 5 7 
ent , 2 | oe Do 1872 ....... 8%! 5 7 
eve | 2 | 1880 |Peruvian, 1870 .. 6%), 13 13} 
| vee | eee | DO 1873 seosearee 6 %| 119 114 
Jan, daly n'ne ... ese, "53-67 3 % 502 
- om ad Do1877S8ep,allpd | 4¥f 503 
aes att Do do 36/ paid... | see ee 
Mar, Sept. ».  «-- |ussian 182z, £8tl 5 % 73 75 
Jan. July) 2 | Oct.| Do 1860 ......... 44%! 73 76 
une Dec. 1g *Mar | D0 1860 sce SE%| ve aoe 
May Nov.) 1§  .» | DO 1850 ssc. 3%) 52 55 
May Nov. coe | eee Do 1862 eeereeeee 6 ® 74 76 
| April Oct| 1 |*Jan. Dot “Sa tools § %| 79 81 
April Oct) 1 [*Jan.! Dodo, 84/ 168... 5 %| see see 
April Oct. 1 /*July | Do Ang.-Dutch, 
| | 1866, 1001...... 6 %| 79 81 
April Oct. 1 |*July Dodo, 84/ 16s... 6%! i. oo 
May Ni-¢. 0.16|\*Aug | Do (Nicis. Rail) 4%! 67 68 
Feb. Aug. .088\*Feb. Do 1870 sew. 6%) 78 80 
Mar. Sept. .005 *Feb. Do 1871 sees 6%} 76 7 
April Oct. 085 *Apr. Do 1872... 6%) 75 7 


—_—_— 
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THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &c.—Conttnued. 





| es a 
1c ®) Next 
Dividends = ‘Draw- = oe Closing 
Due. me ing. | | Prices. 
—_~_ — 














June Dec .098\*Dec. |Russian 1873 ...... 5 %| 774 78% 
April Oct. 098) *Apr | Do 1875 sss... od 68 70 
ove 1.75| Dec. |San Domingo... 6%) 4 6 
Jan. July. 24 | Dec. \Banta Fé ........0000 7%!) se os 
June Dec. 1 | o» |Sardinian........... 6 %| 87 89 
June Dec. w+ | vee [Spanish cvcceee 3%) 12$ 13 
- asf 000’ | “WG eslldieoniodicn 2 %| 27$ 28 
Jan. July. 14 | Dec.| DoQuiekslvr Mt 56 %| 95 97 

April Oct, 0.45, Jan, ‘Swedish Govern- 
ment, 1864 ... 44%| 96 99 


Jan. July | oo» Do do, 1868... 5 %|i05 107 
June Dec. «. eee } Do 1878  ...seseee 20 | 99 100 
April Oct. 1 |*July | Turkish, 1854...... 6 %) .. .. 
ene 1 |*Dec.| Do 1858 ss. 6 %| 10b 114 

ove 2 | Nov. | Do 1862 ........ 6 % | 1 li 

eee 2 | Nov. ! Do 1863 eeeseeeee 6 % eee eee 
aap 1 cee | D0 1865 ccsoveree 6%) OF 108 

ols 2.44) Nov.| Do 1866 ........ 6%) 10 11 
Feb. Aug. 1 |*May | Do Guaranteed.. 4 %/102 104 
vee | 1 | Mar. | DO 1869 seocorree 6%) OF 104 
April Oct.) 1 [*July.| D0 1871 ssoccoes 6%) -ee «ee 
ove we | oe | Do Treasury, A 9%) 17 18 

oy oe oy DO B..cccccseserees 9 % 17 18 

ees | eee coo | | BPO O cecsvocescccsse © % | 17 18 

ot a Do B and C....., 9 %| 17. 18 
. Mar. |} D0 1873 ..00-. 6 %| 9$ 10} 


Nov. | Uruguay, Con.1871 
not applied Venezuela ....... 3 % 6 
none Do eeeeerecensceeeees 14% 3 4 
ai notapplied] Do 1862 ss... 6 %| 11 13 
as notapplied| Do 1864 ......... 6 %| 10 12 
Norz.—Dividends on the before-mentioned stocas 
Payable in London. 





Quarterly. | .» | ss. j|Argentine Hrd Dis 6 %)| 45 48 
Jan, Juiy.| «+ |  |Aus.Sil.Rnts.exl0fi 5 %| 56 58 
May Nov.) eee eee Do Paper do do 5 % 63 54 


Jan. duly ore oe 
May Nov., eee 


May Nov.) ... 


Belgian, ex 25f... 24% 
Do eect eeeeeeeeoenree 44% - 
Do, 1874 soe eeeee 3 % 





Quarterly.| ... | ... |Frenchrentes,x25f 3 %| 70} 703 
Quarterly . oe Do dO sesreseveree 5 % mt 6. 
Jan. July! ... |*Dec. |\Italian,ex 26f ... 6 %| 7:4 71 


* The drawings are yearly in the case of stocks ty 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 


Autho- 
tised Dividends 


Issue. Due. 
150000 Jan & July British Columbia, Scp 6% |106 
Jan & Juiy|Canada, 1877-80 ...... 6% |102 
eo. (Jan&July} Do 1881-4 ............ 6% 106 
473468) |\Jan & July Do 1885 eeeecceeeeenees 5% 2065 
1025752\Jen&July| Do Inscrbed Siock. 5% 106 
500000 Ap] & Oct} Do Domin. of, 1903 5% |104 
457600 May & Nov; Do 1904-5 .......0... 4%| ¥1 
412600|May&Nov} Do 1904-5 Ins, Stk. 4%} 91 
2500000 May & Nov| Do Scrip, ali paid... 4%| 91 
ew =|Apl & Oct| Capeof G.H.1890-1900 6% |114 
Apl a Oct Do 1 o 6% oe 
eee Jan &July, Do 1891 eeeeee 6% 116 118 
219700 Ap] & Oct - 5%} 108 
2195000/ Apr & Oct 


Closing 


Name. Prices. 




















Do. 1882 & 1883... 6%|111 
30000 Jan & July Mauritius, 1878......... 6%|102 
160000 May& Nov; Do 18820000000 6% | 107 
400000 Feb& Aug) Do 1896-96 ... 6%/116 
100000 Ma &Nov Do . seeseencceeeedh % 102 
100400) Ap & Oct Natal SES CHPSS SS Cee Fee SEES 6% 105 

69000 May & Nov Do SPSS SCE ST OSES eEee 6% 108 
137000 May & Nov Do SOC COe OPCS eee eeeeee 5% 107 
8350000 Mar &Sept! Do  ...... secccoveseeees4$%} 97 
350000 Mar & Sept, Do Scrip...........000.4$%| 97 
166000 Jan & Jui,|New Brunswick ...... 6%|211 

6031500 Jan& July| N.S. Wales, 1888-1902 56% | 109 


1000000 Jan&July! Do {iors to Dor 5% |105 
1961500 Jard&July) Do do 1903-5 ........ 4%191 
93100|Jan & July! New Zealand, 1891 ... 6%} 114 
Do 1914... 5%! 164 
Do Consol. 5% |} 
1891 ... 6% |134 

De eo ute 6% 115 
Apl & Oct! Do {rere aibeey 6%) ... 
6000000' Feb & Aug! Do 5/30 1879-1904...44%| 97- 
1250000|Jan & July! Do 6/30 1881-1906... 5% |102} 
226000' Jan & July Nova Scotia, 1886...... 6% 110 1 











31600 








220000\ Jan & July | Prince Ed.Island,10/30 6% 1106 108 
900000 May & Nov Quebec (Provinee of). 5%| 99 100 
860000) May & Nov) DOss.s0.---s:seveeeeseeee 5%) 99 100 
1860200.Jan & July, Queensland, 1882-6... 6% 208 110 
1608060 Jan & July, Do 1891-6... 6% 116 118 
261799 Jan & July, Do 1913-15. 4% 94 95 
299500 Jan & July|S. Australian, 1881-90 6%... ... 
410200 Jan & July, be 1881-1900 6% 115 120 
778600 Jan & July Do 1901-18 6% 116 121 
240000 Jan & July Do 1911-20 6% 109 111 
1812000 Jan & July Do 1894-99 4% 97 98 
102600 Jan & July; Tasmanian, 189 ..... 6%/i15 137 
652800|Jan&@ July} Do 1893 to 1901...... 6% {115 117 
7000000 Apl & Oct) D0 1883-B.reessee. 6% 208} 1054 
2197000 Jan&July; Do 1894............6%/110 111 
1600000\Jan& July} Do 1899-1901 ... 4% | 97 $8 


* January , April, July, Octote . 





es 


PRICE CURRENT. 


— 





* Issued 2,771,000/l—reserved for exchange 
. 











[ Nov. 3, 1877. 


Dols, Name. 





LTT | | 
283736350 United States eee eee eeeeeee 6% 1881 10 
202663100) Do 6/20 years.............0 6% |1885)105 
310622750; Do 1867, 371,346,350dol, 6% | 1887\) 
eee Do Fun SECC CSe Ceeeeeeee 5% 1881 l 


L DO 19/40 svcssessse coseece 8% 19041108 

300000000 Do Funded, issd. at 1034 4% | ... {1053 
3203000) L. OD etek chills ae 

“4 : mK ose Loss 

1000000 Do 

Do 


11 
6 
9 
7 
4 
5} 

oossdase 7 


— eveveccesere 8%] ,., 
3000000 °o POCO SC Ce eee eee 
40600000 Do oO PCC Cee eee eeeee 7 i 
6100007)Massachussets ............... 5%| 
8266001| Do 


soe | te 


42 
«. | 42 62 
cciaeie 
StP eee ee eee ee eee eeeetesonD i 105 

6198007 Do SPOPOCC ERC O SESE SOT ES ESEEEe span 105 1¢7 
619900! TIO seresecsersessereeseeeerere 5% |1888] 105 107 
7436002) TDG» ..cccustbisecttlncewwedseocse 5% |1891/105 107 
5765001, Do ........ sevsscvesescessvsve 5% 1896) 105 107 
eee Virginia Stock Cee e eee ee eeeee 5% | eee 30 
« | 33 


| 
Do New Funded ......... 6%| 908 60 


1D cendeccscssccedeoccecccoecs % | 


. ~- es Bonps, ' I 
000000 Albany and Susquehanna.. 7% 1906 9 
17500000 A.&G, W. 1 Mort-4,000 dole 7% 1902) + 
11500000 Do 2 Mort. 1,000 dols .., 7% 1902 11 
29000000, Do 3 Mort, 1,000 dols ... 1902) 6 
6000000 Atlan, Miss., & Ohio Bds. 7% 1805) 20 
eve | DoCommit.ofBndnrs.Cts rer 
3500000 Baltimore&Potmac(Main) 6% 1911) 83 
1600000 Do (Tunnel) ..,...,......0+. 6% 1911 86 
\(Guar.by Pen.& N.Y.Cen.Rail.) | 
ee ¢ _ pom apenas 7% 1899 69 70 
\Cen. Pacific o ornia.. 6 
a000800 Do 9 (Caltfornis & Sree. 
on) 1stMt.Gd 6% '1 
2000000 Delaware & Hudson Canal 7% 4 . s 
2500000 Det. & Mil.1 Mort. Bonds 7% |1875| 30 
1000000 Do 23 do 8% 1876, 30 40 
78000000 Erie Shares, 100 dols .... | .,. i 
8536900 Do pena GO cccanpree 1%} one 
10000000' Do Convert. Bonds ...... 7% 1 
1700000 Galveston & Harsbug, i Mt. 6%\1911 
29000000 Lilinois Cent. ;100 dols she, A ae 
3000000 Lehigh Valley Con. Mort. 6% 1993 
1050000 Marietta & Cincinnati 
14000000 Missouri, 





BSRRRKexeeS 


41 
79 


rt % 96 
oe 7% leet aaah 
























STERLING Bonps. 

1800000) Alleg Valley Railroad 7% 1910) 92 

A.&G.W.Con. Mort, Buds* 7% |1 
Do Leased 








Lines Trust 7%\1 
DC 1878 ..cccccccsccrcsceseee 7%) 1908) 16 

Baltimore and Ohio......... 6%| 

Oo POOP OR OOH ET EERO RE HEEB Oe % 190? 105 

2000000] Do cecececccsescesvevseceeree 6% (1910/1068 


900000/Chicago & Alton Stl.Con.Mt, 6% 1903 107 
576000|C &Pudacah,1 Mort. 7% |1902 
631000| East. 1. of Massachats, 6% |1 
10000000| Erie Convertible Bonds .., 6%|187 
Do Consol. Morigage ... 7%/19: 
Do Second ......000..0-006 -- 7%! 





: 


ylvania Gen. Mort... 6% 194 
Do Con.Sink.Fund Mort, 6% 194: 
Philadelphia & Erie, 1st ‘ 
Mort., (gua. by Penn- ams 99 10: 
sylvania Rail. Co.) ... 
100000; Do with option to be pd 
in 


eee Do seeaenl Rashes ortgage.., 6% 1920, 
2000000) Phil. & Read. Gen. Con, Mt. 6% |1911 101 
2000000 Do Improvement Mort... 6% |1897) 

Do General Mortgags... 6% 
Bonds 6% 
























6%) .- 
600000) U.Pacific Rail,OmahaBdge 8% 
869200| United N. Jersey Rail.& Cl. 6% 

ll Do do eee eRe Cee Hee TATE H HEHE 6% 













BANKS. 
Last, 

Aatho- Annual . gs ‘Closing 
rised  Divi- — Name. 32 _ Prices. 
issue. ot | 2B ee 
cm 23 Ammen 2/2 
150000... Austrian +...) 20- 
2970, 10 % |Anglo-Californian, L. | oe uh 

aug.o-Egy ptian 
4°% |Anglo-Foreign, Lim.) 20 | 10) §¢ 
oe Ano Ttalinn, "€6) L = | iol a 5. 
5000 n talian, 
74000] 8,” |Amglo-Peruvian, Laa.| 20 | 10 |= 














ia Rimeenrincnetic ca 


eeooanamaoaomuauououomamanaaoeeeee eo 


Nov. 3, 1877. ] 
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oii BANKS— Continued. tel NSURANCE COMPANIES. 
‘Vis 
awoelAmmel [Bg [ome | ammmeenyse me nan oi 
r | i &me, | = ‘ | el. J | 
ae} afm Ed oes 
a —— Sees - a m one 
20000 124, % Bank of Australasia) 40 (40 80 82 rar —— 
12500 .Columbia 20 | 20 | 21 60000) 
12500 7% | Do New,ise.at 3p) 20/10 of 10, | Sond 412 QAltance Brit. & For-100| 11 | 26} 27 
100000 6 % int. Bkof Constantinople, 10| 6 2: 3% | 24000 0 18 O\Atlae Fire and Life noe *o 18, 38 
10000) 10 % (Bank of Egypt ...... 25 | 25 27 29 sneslh 10 Ae Ie ete | ee 
. | 1 % Bank of Kreland see Stik |100 | vag Cale 60000! i 0 OBrit.& For. Marine Le go " itt ist 
$5000 eee nk of Roumania se 20000 ” ° . i 
20000 10 % Bank of S, Australia) 26 | 95 26 | a o 2000 *0 10 OiGlen as 1.6Gen Lite 88 
20000 12 % | Bnk of Victoria,Aus.. 60 | 26 48 60 oe oan ife 100 | 10 | 26 28 
700000 15 % |Bank of N. Zealand 10 10 25} 263 aoeelh © Cr Sean 00:1 8 we . 
20000 6} % |British N. American, 50 50 65 57 gaan i 28 aileeee tite bee tenlae on 
20000 8 % Central cf London L 10 5) 7 St} 50000°) 6 OE iiaeeent et ae 
40000 64 % woo of India| | 10000| 0 14 O.Equity and LawLife yp | 613" 14 
Australia, & China, 20 | 20 | /2u 22% 20000, 0 60 En Scott Law Life y~* |} 62 7 
30000, 8 % \Chart Mere. ‘of India, 10000, 0 8 0 General Fire & Life.. a 5} 6 
j London,and China| 25 26 27 28 (0 4 100; | ‘ 
26000 0,Globe Marine, Lim.. 4; 3% 33 
60000. 9 % \Cit: y Seeeeereeserenseneees, ae 10 153 163 20000 3 5 0 Guardi Fi re & Life 80 
20000 13 % [Colomial srvcsnrnee 100 30 | 59 6 al 2 leans Marine | 0) 
86000,  ... \Com. Bnk, of Alex. L. i 3: 2 3 12000 7 0 0 Imperial Fire 50 5 14s 14s 
200000, 10 % |Consolidated, Lim... 10| 4) 7§ 7$ 7600°1 0 0 Imperial Life ........ 100 | 35 | 
20900, 4 % |Delhiand London, L, 26 | 25 | wes. 13463, 7 10 0 Indemnity Marine....00 | 1° 110141024 
60000, 10 % [English Bank ofRio | 60000! 0 10 0 Law Fire . ee ee a 8 
de Janeiro, Lim....| 20| 10/12 124} 10009.°4 5 0 Law Life... 102 |,,24 116 118 
80000, 8 % English, Scottish, & 100000| © 8 O Lancashire Feand 1. (22 0 M0, 
Australian Chart... 20 | 20 264 27% 20000 9 12 0 Legal & General Life 4 1l¢ 12 
ee | 10 int, |Franco-Egyptian | 20 10, 9} 105 87504 0 12 0 Liverpool, London, & 60 | 7) . 
10000, 7} %|Hongkng &Shanghai, 284 284, 35 37 | Globe Fire&Life 143 154 
46000, 6 % [Imperial, Limited... 50 | 15 | 16% a 49026 1 0.0 Do (if annuities). | 2 | 93 
854375... [Imperial Ottoman... 20| 10! 43 85862 3 0 0 London Ass.F.L.QM. 95 | j3 | 65 67 
6000 8 % Tonian Coeeereeereesseees| 25 | 20 22 40000: oo 'Lond. & Lancas. Fire 26 | 34 33 44 
6000) 8% | Do New ecceonee 25/10, 6 7 10000 © 1 2 Lond. & Lancas. Lifa =) Ss 14; 1% 
100000, 2 % |Land MortgageBank | 10} 1 
20000, © 6 0 Lond. &Provin. Law 5 54 
of India, Limited.. 20; 56 2 2%] g0000| 0 4 0\Lond.&Prov. Marine! 99! 2 | 34 2 
500000! 6 % | Dob %Debentures| | 10000) 2 10 OMarin® sescenrsseenes 100 18 | 75. 76 
1964, for 30 yra. 100 100 100 101 | 50000; 0 6 0, Maritime, Limited | 4 at 
50000; ... Lond. Bk of Mexico 0000! \Mereh anteMarina.L] - ~ : + 1 
a Sth America,L., 10| 5 | 3% 3% fon, 23 ON. Brit. & Mer.F.AL. bo | 64 43 44 
50000) 8 % ‘Lond. Chart. of Aus. 20 | 28 29 30000 *1 0 ONorthem Fire & Life jo | ¥ 39 41 
76000; 16 % London and County. 50 20 | 62 63 40000' 0 5 0 Ocean Marine.......... 209 | | 6} 7% 
40000) 6} % |London&Hanseatic! 20 | 7 |4 d par | j591957*4 0 0 Pelican Life............ ef $2) 51 6&3 
80000 16 % London Joint Stock. 50 16 | 484 49% 6722/19 10 0) Pheonix Fire w..... | . 950 56xd 
80000! 124 % Londoa and Provin- 2500\*1 6 0\Provident Life ......100 | 10 | 24 38 
| efal, Limited ...... 10 | § | 118 12t | ooo900| 0 3 0\Queen Fire and Life. 39 1) $ 
5000; 5 % Lond. & R Plate, L..100 | 40 | 33 35 200000) 0 8 O|ROCK Lilfesenene 5 1 at of 
40000; 5 % | Do New sees were 25 | 10 | 82 94 | ga99991120 0 ORyl. Exchnge FLAM Sty 1a 400 ae. 
60000, § % London & San Fran- 190000 0 18 ORyl. Insurance F.&L. 39 sim 
ciser, Limited .... 10 | 10 | 18 124 | “9900 *3 10 0 Standard Lifessesw..-| 60 | 12 
sae 8 % |Lond.& 8, Western,L|100 ) 20 | 27 28 “4300 *9 0 0\8un Fire en oo 0 
00000/ 14 % |Lond.4s Westminster|100 | 20 | 634 644 | 4599 *2 10 0, Do Lifesssss0sees-...(100 | 10 | 80 85 
49960 +» |Mereantile Bank of 100000: 010 0' Thames and Mersey 
the River Plate, L.| 20 | 20 8 24 Marine, Limited...) 20; 2} 8 8 
150€0; 10 % | Merchant, Limited... 100 26 | 324 334 1500.16 10 0 Union Fire and Life.|200 | 30 |325 335 
9016 one es ete teneeeeneree| | 30 rf 1 $ 6000) 2 10 0| Universal Li seeeee = 11} 38 40 
oan 09 eee tee 60000 0 10 0 Universal Marine,Li 20 6} 9 9% 
aoe ee ‘Midland Limited "| 60 | $0 | 73. 78. | ___* Periodical cash bonus in addition. 
18750012} % National of Australas 6} 4] 7 8] - GAS 
7 % National of Lapooi,b | 35 1 16 | vee ove 
100000, 6 % |Nat.of N.Zealand,L., 10 | 34! 3% 43 | Autho-; @ 
20000) 21 1s \NationalFrov.ofEng.| 50 | 21 | 89 91 rised | § | Closing 
cuhischaghienneienttiben 20 | 12 | 63 54 Iesue.| 2 Paid. Name. Prices. 
28128 3 : Do New, iss.at 10pm} 20 12 | | 41 42 _——_— -- ——— 
45000} 6 % New London &Brazi 40000; 6 all |Bombay, Limited .......... 7 7% 
lian, Limited .. 20 | 10 | 8 8 10006; act 4 Do dO NeW wsccecosvescees 5 = 5h 
50000|173 % |New South Wales... 20 | 20 | 69 61 | 550000/'Stck. 100 [Commercial .....---ssss 191 196 
50060] 4} % North-Eastern, Lim. 20/ 6 6 6 20000' 20 | all Continental Union,Lim. ey 2b | 
50000! 8 % |North-Western ...... “20 | tence 20000) 20 | | Do New, 1869-72 «..... 12 13 
60000| 10 % [Oriental BK. Corpor. 26 | 25, 43) 443 | 10000 | al | Do 7 % preference ... 25 37 
20000} 15 % |Provincial of Ireland 100 2681 83 23406 10 | = aoc Limited .....| 17 18 
4000) 15 % | Do New seccoseeeeee) 10) 10 31 33 12000 10 | 7%) OW sereeessererseeee, L3G L4G 
30000; 12 % Standard of British’ 3546; 10 | 6 | Do New stsetseetveneetses 8h 9 
| §. Africa, Lim... 100 | 256 38h 39% » | ae | on |Gas Light and Coke, A. 192 195 
10000]... | DoNew 8,662shares 100 | 25 | 36 37. | 1000007 Stck.| 100 | Do Bussssssoserssesseee 85 90 
60000| 16 % |Union of Australia... 26 | 25 | 67 69 2000001 Stek.| 100 DO C ceerecserssesnececeserer 210 220 
90000' 132 % Union of London ... 50 | | 16% 413 424 | 300000//Stck. | 100 DO D.cccscccsccccsescsececes 210 220 
TELEGRAPH COMPANIES. a BS tS Pt ee 
pe 600002) Stck.| 100 DOG © ccrcocemecnccenicctacte 160 160 
Axntho- z ! Closing - |Stck.| 100 | Do H...... sdecccdbiiplasincgh ne 2am 
rised a | Paid. Name. 5000' 10 | 10 | Ho Kong and Chins...| is 2 
= Prices ne 
Issue.! = 5600C! 60 | 43% _—— Coptinental mts os - 
—-—-— - 250000! Stck. 100 MAON cevesceveseescersss o 
3049840/Stock| 100 Anglo-American, Lim...) 563 67} 160000: Stek.| ali Do Ist Preference csveee/ 35 140 
1975080 Stock | 100 Do Pref {Def.nodiv.) | 84 85 25000! 20 | 20 \Monte Video, Limited ...| 16 18 
a Stock| 100 | Do Def. (tillPfgets6f | 29 30 30000/ 6 | all |Oriental, Limited .....+0»| 7% 
10 10 Brazilian Submarine, L. 6% €§ 30000; 6 } | D0 NEW ccocescccsesececee 5 
e000 10 | all Cuba, Limited ...........-| 10 10} 10000] 10 10 (Para, Limited.. 4% 6} 
13000| 10 9 ‘Direct Spanish ............ 23 «422 | 4206092100 | 100 ae Gaslight & Coke| 
65000! 20 | 20 Direct U. 8. Cable, Lim..| 12} 124 of Chicago, lst Mort. 85 90 
869700; 10 | iO Eastern, Limited .........| 7 73 | 56000001100 | 100 Do 2nd Mortgage ...... ) wee ee 
2320002)... |... Do6 % Debentures .,.|105 1038 27000, 20 | all 
199760' 10) all |Eustern Exten.Australa- 144000/ =tock’ 100 
sian and China,Lim| 7} 73 | 360000//Stock} 60 ove 
160000; io | 10 ‘Globe Telegraph & Trust 5 36000, 20 all Rio de Janeiro, Limited 30 32 
160000! 20 10 |: Do 6 % Preference..... 10; 4000) 60 al) {South Metropolitan ....../107 110 
126000 10 | all Great Northern............| 7 7% 4000) 124 | all evochbenecesoocepenseeseden 27 
17000} 25 | al |indo-European, ted| 19 20 20000, 124 | 10$ D0. -csscesvoseosssnsensessee} 25 
12000; 10 all |Mediterranean Exten., L; 3 16000) 10 all jSurr yO ereermcenn 184 = 
poe r all seh eee = 10000 10 5 eaiibareepeces camivetesanel an 
8 Scisllion 0 ———— Se 
280000//8tock| 100 |Submarine savor 280 295 INDIAN RAILWAY DEBENTURES. 
582265 i all Do Scri eee eeeeeeeeeees 23 eS eae eee ey ele. ula a i 
88321) 10 | all |West India & Panama, L 28S Capital. atom any 
0; al 6 erence) & 8% Indi 
eevic| 20 | 20 |Western & Brazilian, L.| 43 64 | 2000 a eee - an a 
1600 100¢ all Western Union of U. 8.,| 153460 Do eee adie eeecene arene oo a 
” dols 7 % 1st Mort.Bonds\108 110 | 4490000] DO cccccsssscecevese-ecceecsee sneer 44% sce sue 
aL A oseenee - Cee PPO O ROR ETERS EET E ORE SORE He aan od - 
s 62650 S Beng Seer eeeeeee eeeeee + ore ore 
g | Closing 700 oS ea teers eeetee re oe eee 
@ |Paid., Name. Prices. 268300 Great seoeses ‘ oe 
28 ote Le bet 616s0| Oude and Wotilnund, Lied $ %| = 
Stock 100 ahd 124 127 COPEF POTTER STH POR Er ee eee sererenes 
1243100 Stock! 100 H ee ae 105 DusEntve STOCKS. 
766687|Stock| 100 London and 69 71 411308 Eastern Bengal, - 4% 100 102 
1082600 100 | all | Do Debenture Stock 4% 103 104 | 1600000 East Indian Irredeemable....., 44% 108 110 
10900 Stoek| 100 |Milwall .| 91 94 2701450 Great Indian Peninsula......... = .~ 102 
36 Stock} 100 Southampton .......c0cvseeeeee 75 78 384700 ude and Robilkuna on ooo | 101 
Stock} 100 |\Surrey Commercial... «+-134 137 4260v0 South India, perpetual .. ro Saselio0 ill 
eee ee 
———— 

















MISCELLANEOUS. 
Last 2 es va a ee 
Ann, é 
Divi- | Name. a gy Closing 
dend.' D Be Prices 
Borns, Loans, aND Trusts. 
6 % Auckland Harb. Bd., 6 % Deb. 100 100 104 108 
6 % Boston (U.S.) 5% Stl. Ln, 1899 100 all 108 106 | 
Or Gt. De 208 cnsacasscemene 100 100 163 105. 
6% Dols9. mones all 103 106 
6 % City of Auckland@ % .......... 100 100 108 108 
5 % City of Brisbane 5 %, 1891 ... 100 all 101 103 
6 % City of Dunedin 6% Deb. 1935100 all 106 103 
5 % City of Lond. 1st Pf(Ontario)Du 100 all 9% 100 
5 % City of Montreal 5 % Sterling. 100 ail | 9% 10Ll 
BM DO 1874 woes nnreernnnrorn -100 all | 99 101 
6 % City of Ottawa 6 % Sterling. ~ all 101 103 
6% Do redeemable 1993............ all 101 103 
6% Do do 19O4 ....c00000. 100 all 102 W4 
6% Do do 1895 Seri>.. + 100 | all 104 106 
6 % City of Providence §%Cyp.Bds. Stk all iC@ 102 
6 % City of Quebec 6 % Conselid, 
Fund, sterling, Class C ..... 100 100 102 104 
6% 1873 .. esveerseeeeeee/ 100 100 102 104 
6% Do Re sdeemable 1905 Se rip... 100 ali 103 104 
6 % City of Toronto6% Stl. Db,1897 189 all 104 10¢ 
6%, Do Waterwork Deben., 1906100 all 104 166 
6%, Do 8t. Con. Debentures 1896109 all 106 107 
7 % Egypt 7% Viceroy Mort.Loan’ all | 67. 69 
9% > Do9% Guar.by Egypt.Gov. 100 ali | 74 76 
7 %| Do7 % Khedive Mort.Loanj99 all | 43 44 
53 % Foreign and Colonial Govern- i 
| ment Trust6% Bonds ....j90 all | 65 70 
6 % Do 5 Sede ee CERES ROS eee T Oe eEeES 100 , all | 52 67 
BE %) Do 6 %, 1871 ccoceveseeserserss 100 all 50 65 
6 % New York City 6 % (Ex. 40)... ... ew 109 111 
6 % St Louis City 6%, red. 1898-45 200 all 106 7 
3 % Share Investment Trust, Pref. 100 100 | 50 5&2 
6 % Spanish 6 4% National Lands ry 
| Mortgage Certificates Sep'2000 all | /@6 68 
6 % Submarine Cables Trust ...... Cert 100 | | 8 90 
6 % Tobacco 6% Loan, guaranteed’ } 
by Italian Government ... Stk. all hon 14 
5 1 ee -- 100 (all | 86 88 
Coan, Coprzr, lnon, &c. 
we» /Centrai Swedish Iron@Steel,L 10/10; 1 8 
aa ae ees Iron, &Coal,L 32 20' 7 9 
w*. \Baglish & Austral. Copper,L. 3, 24 lt 1§ 
ewe (\Nantyglo and Biaina Lron- } 
| works “ Preferred,” Lim.100 | all; 19 21 
ao IY POD. cccccsesssesescsene, 60 | SL | 18 4 
21} % Tharsis Sulphur and Copper lo | all | 21h 225 
(Communal, Pusameust, a5) | 
123 % ‘Australian Land & j 
a4 ic eee e, Limi eee rere eee 2 i - 62 10% 
eee ey Company, Li coet DI jos see 
1} % City OMices, Limited .......00.-.| 50 | 3dt| 12¢ 228 
6 % City of Lon. Real Property,L., 26 | 12 | 154 14 
ve Colonial, Limited mee. 60 | 20) % ia 
6} % Credit, Limited, A Shares...... wialli 2 it 
16 % Credit Foucier of Mauritius, ) 60 | 10) 17 18 
a % English and Foreign Credit..., 15 | 8 | «+ -+ 
13°7¢ Fore Street Warehouse, Lim., 20 | 14 | 244 3 
14 % Foster, Porter, and Co.,Limited) 16 " al 2a 
6 % General Credit & Discount, L. 10 | 6% 
+. Hooper's Telegrph. Works, L. 10 10| 7 oes 
vs India Rubber, Gutta Percha, | 
& Telegraph Works, Lim... 50 | 60 4 25 
.. International Finan.Soc.,Lim 10| 6| 24 24 | 
6 int. John Brown and Co., Limited 100 | 70 | «+ ++ 
10 % Liebig’s Extractof Meat. Lim. 20 | all | 248 26% 
«. London Financial Asso. Lim. 60 | 30 | 2% 2% 
134 % Mauritius Land, Credit, ke. 10| 3| 3% 4 
6 int. Milner’s Safe, Limited............ 16 | 10| 7 8 |) 
10 %|National Discount Com, Lim. 26} 6; %% 20 || 
16 % New Zealand Loan, &c., Lim. 26) &% 5% © |! 
11 % New Zealand Trust &Loan,L 26) 6) 5 9% | 
20 % (Telegraph Const. & Main. L, 12 | all | 20% 27% 
20 % Trust @ Agency of Austri,L. 1) 1 28 3 
10 % Trust & Loan Co. of Canada 20, 6 | 7% @& | 
74 % United Discount Corpor, Lim. 15| 6! 8 7 | 
Lanp, Susrrine, Kc, ; 
18,°,% Australian Agriculturai... ..... 26 214 94 06 | 
1 p. s.|British American Land... ..., 394) 384; 33 36 | 
2 prsh|Canada Company ... . ss... 104) all | 6 WO | 
vee [HBdBON'S BAY -ccccorcccocossessees 17 | ali, 10 20h | 
5 int.|Land Securities, Limitea ...... 60 | & bf 6h | 
ww. |Natal Land & Colon. Co., Lim. 10 | all | 3% 4 
w. | North British Australasian, L. anes 57 G2 
10 %Utago & Southland Invest. L.. 6 | 2 1g 12} 
44 % |Peei River Land & Mineral, L. Stk./100 | #2 0% | 
124 % Scottish Australian Invest.,L. Stk./100 {186 10 
8 % South Australian Land seven, 26 | all} 38 
; lVan Diemen’s Land ............ 30 | 207 %6 27 
6 % Amazon Steam Navigaticn, L. 20 | Bi see oo | 
5 4 jsritish Ship UWMETB cccsseeee.ee, 2 | Tt) ws ser f 
1) % |General Steam Navigation .. 16 15 25 30 
. |Merebant Shipping, Limited. 50 60 16 2 
6 %,|National S:eam Ship, Limitea' 10 | all | 3e S 
4 % Peninsular & Oriental steam 50 | all | 33 
4%| Do New 1867 seccsrcrssoseeene. 50) 20 i? 13 
84 % Royal Mail Steam .....sce...100 | 60 | 62 
lw em Ship, Limited... | | 20) all | 20 3 
36° 77 Assam eteeeeetes saseceeeneeereeees | 60 | 20 71 74 
% % Britian Indian, Limited......., 20; 6 | St Of 
7 % Darjeeling, Limited sevecooe. 20 | ai | gh 22 
8 '77 \Lebong, Limited .....-cseee..., 10 | all | pis 1% 
. (Upper Assam Limited.......... 10 all) % § 
6% Edinburgh paphinidocstseqhieanibece| 0 10 | 15% 158 
83 sis North Metropolitan s.erses-se) 10 | al) | 16% 3 
1 & Crystal Paisce...cmsecsserseesee-, St |100 | 18 13 
7 %| Cy eee “lees | . a 
6 Do 6% petuai Debentrs 100 | 25 
giovin italian leviaapen ¢ 6% Bonds 100 | ai! 2 | 
10°76 Lion Brewery, Limited ........./ 4 = 33 38 
6 %| Do Perye yetaal 6% Preserence| 20 20 | 26 36 | 
12 % Lon. General Umnibus Co., L. Beit 1170 175 
ws |National Safe Deposit, Lan] i 3 
wee Native Guano, Limited......... * a | & 4 
wwe |New Sombrero Phosphate, L..| 18 | ail | 6% 7} 
10int., Phospho-Guano, Limited... ‘| 7 alli io li 
8 % Rio de JaneiroCity Improv.L | 25 | all 28} 22 
54 % ‘Suez Canal SHA res ....cccsoses,,.) 3 
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| Che Commerctal Cimes. 


AVERAGES OF GRAIN, 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Oificers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 27, 1877:— 
{ Quantities Sold, Average Petes. 
. 


qrs bsh 
Wheat ........cccccceressssrvsrerscsceeseseeesssses £3,293 7  ccoccoreseooee - 53 7 
Barley .1o....0000 seccversecereverssseeveceooseseee B4917 5  rcscccccescosee 42 4 
QBRB cecreeccovcesseee e 5,397 2  covrosecescceee 23 8 


The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
| ended October 27, 1877, and for the corresponding week in each of the years from 1877 
to 1873 :-— 


; 
COMPARATIVE AVERAGES OF GRAIN. 


Quantity SoLp. Averacs Paices. 





Wheat. | Barley. Oats. Wheat, | Barley, Oats, 

qrs bsh qrs bsh qrs bsh' s a | sd sd 
Le |} 48298 7| 84917 5| 4,397 2/ 63 7 42 4 23 8 
| 2876 ceserees | 61,067 5 | 68,331 1 2,584 3| 47 1 33 9 25 2 
nD neediness 62,392 6) 6149 1 2,952 6 7 4 38 1 24 6 
SUE semaiaiienil 54,414 7) 87,790 0! 38,524 7 44 1 42 11 27 11 
3,643 2| 77,021 6| 4832 5| 6910 43 1 25 0 





COMMERCIAL REVIEW. 


FRIDAY NIGHT. 

If the present complicated state of the money market has not 
its due effect upon commercial markets and prices, there seems 
at any rate to be some evidence of the actual operation of the 
-economic law which causes prices to fall according to the 
greater or lesser scarvity of gold. The bultion drain—the 
* scramble for gold”—would no doubt by this time have pro- 
duced a most violent effect upon the money market, and upon 
prices in all other markets, had we been lately passing through 
| a period of active, instead of dull trade; but, as it is, specula- 
_tion is too inanimate to feel or show very distinctly the 
effects of tight money. ‘The uncertainty of the gold move- 
' ments, nevertheless, tends to repress speculations, and to 
weigh upon prices in some degree. America is the most pro- 
_ minent absorbent of gold, but, on the other hand, she sends wheat 
_ largely, and so keeps down the cost of food here, our manu- 
| facturing trades being likely to pass through the winter the 
more easily in consequence. Foreign trade for the moment is 
dull, the activity noticed in some of the iron and woollen 
, manufacturing districts being of a spurious kind, so far as it 
_results from a war demand for materials, or from the 
approaching close of a shipping season which has been un- 
usually active for the Nortkern ports of Europe, in coa- 
| sequence of the blockade in the South-East. French politics 
| are watched with some increase of anxiety. 
| The price of wheat remains flat in the markets both of the 
| 
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ports and the provinces, large arrivals and fresh shipments 
from America contributing chiefly to the depression. The fact 
that quantities so large should be continuously shipped from 
| the Eastern States as well as from California is looked upon as 
| especially significant of the large supplies available. With 
| the approach of winter it is thought that some check upon 


i 


_ the rate at which we receive supplies from abroad must be 
| expected, the closing of the American canals and of Northern 
ports being the grounds upon which such opinions are based. 
| The cessation of the war during winter, however, wil) almost 
certainly be accompanied by rumours of peace, and such 
| rumours scarcely ever fail to affect the price of grain. Conti- 
| nental markets, after the late fall, now quote wheat for spring 
delivery at prices nearly as high as those for immediate 
| delivery. 
| A reaction in the Liverpool market for cotton has this 
_ week been attended by a prompt decline in the Manchester 
market for cotton yarns and goods. Previously, when the 
statistics relating to cutton supply were favourable to a rise, 
| the price of manufactures did not readily respond, over- 
| production and dull markets in the East acting as a drag 
upon the rise of prices and as a check to activity of business. 
As there is little improvement at present in the Indian and 
Chinese demand, while French politics are disquieting, and 
the war continues, the dulness at Manchester continues also. 
The prospects of supply, according to Messrs Ellison and 
Co.’s Annual Review of the Cotton Trade, are at present 
these :—‘‘ Two or three months ago estimates of the probable 
yield of the American crop mostly varied between 44 and 43 
million bales; since then the prevalence of caterpillars in 
some districts, drought in others, and the recent occurrence of 
heavy rain-storms in all, have reduced the figures by at least 
a quarter of a million of bales, and now the estimates current 
range from 4} to 4} millions. The actual result depends 
| upon the weather during the remainder of the season. Of 
this, of course, no one can speak positively; but as the crop 
is some two or three weeks late, the risk of serious injury 
from frost is correspondingly increased. Under the circum- 
stances, 4} millions 1s considered a full estimate. Supposing 
this figure to be attained, American spinners will take about 
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1,500,000 bales, leaving 3,000,000 for shipment to 
With a smaller prospective supply than aa the | 
consumption of last season, we must in the ordin 
events look for a higher range of prices in 1877-78 than ruled | 
in 1876-77. At the end of September, 1876, the price of | 
middling upland was 5fd. In our annual report we stated | 
that we looked for an advance during the course of the season | 
The average for the season was 634, and the closing price 63d. 
Unless the war spreads, the average for i877-78 will not be 
lower than in 1876-77; how much higher will depend mainly 
upon the out-turn of the American crop.” 

The Monthly Manchester Market Report of Messrs Heugh | 
Balfour, and Co., states that “the cotton market opened | 
strong in October, and sales were large at advancing prices | 
until it became quite excited, but after the 10th a quieter 
feeling set in, which has continued since, The market is now | 
dull, at lower prices. The prospects, however, have not 
improved, and the visible supply is nearly 600,000 bales less 
than it was a year ago. We are still unable to report an 
encouraging feature in this market, although the welcome j| 
intelligence has been received of abundant rain having at last 
falien in India. Yarns have shared in the advance in cotton 
more than cloth. The strike at Bolton has been terminated 
by the operatives yielding to the masters’ terms, and a 
threatened strike at Oldham has been averted by the operatives 
accepting the reduction in their wages.” 

In the jute market, a complete relapse is reported. The late 
unusually heavy entries at Calcutta, and a further drop in | 
freights, have combined to make holders of canal and ape | 
shipments of new crop anxious to realise at a still further 
reduction in quotations. With apprehensions of a large crop, 
a still lower range of prices is thought probable in the next 
two approaching months. 

The Mincing lane markets show little animation. Sugar 
closes without depression at a further slight fall for the week ; 
coffee steady; tallow and oils dull, but generally steady; 
metals inactive. 











THE COTTON TRADE. 
LIVERPOOL.—Noremner ce 
ee 


| Same Period 1876. 



































| Gooa | | 
Descriptions, | Ord. Mid. Fair. | Good. Fine. 
fore a) | Mid. | Fair. | Good. 
iper lb per lb per lb per Ib per Ib per 1b, per lb per lbjper 1b 
s Pr Pa | @ {a da aia d 
Sea Island ........0:0000 16 | 17%) 19 |} 20 | 23 | 27 18 | 19h} 23 
wieet ti tlise sanction 2B As | 163 | 17% | 18} | w+ mI 17} 
OOP Tene eee eeseeeneee ié see oe | eee oe | ‘es! eee oe 
aa. eens +. °R ES pie ar oe 
Orleans and Texas...... Ob }>08 bcs dslad blak Gica GR} seo | sce 
Seeee en, BC. ce00. | ae ove . is $f a ee oo oe 
MGOD ccocccccccccccssccese}| cee } eee on | eee o oo 
peti, Aracaju, &c. ...| = $t | es ai e0 
ACO1O,. cosescceveessseecees eee oes ee 
Maraahan ............... | of} 7 | 7h) oe) we | oh) 2 
Egyptian...........c000... 73) 88) 9} 103) «6h ) TR 
Smyrna, Greek, &c. ...| " ~~ Dw hee ¢iaen’ 
yen: ° | | 15 
Fiji Sea Island .....0... | 14 | 16 | 16 || .. } 18 
Tahita ditto ........000 ee ey Be | =») 12% i 
West Indian ............ Pie | 6 ét | 6 6) 7 || shy 7 
La Guayran _........... oi bt | «bt C6 53) 5¢| 6 
Peruvian Sea Island...) 9 | 10 a sa 103 "3 | 3 
I cit vscttnceerecces 5 \| se 
Surat—Hingunghat...) ... 0 ase 53 HI Ch} cee |] ove 4h) 5% 
Ginaed Dharwar vee] cow | ove | BE] GEL 6 | ove | one 4%) St 
I needa i soe | eve | eee eee eee eee } eve eee oe 
Dholleraht ss... | “ap “ip Sa} ) BR) = a | a4| 5 
Uomrawuttee......| 43) 44 5} 5} sui... |} St] Se ; 
Comptal ....00..ese0ee oe Bi) 5) BE | ue | 33 “ ; 
pacinde saddened or lta A St 5 =f ra 4 F 
CNZAL ....cccceccerccovsces | eee eee o oe on ‘ 
GROG cxdeocsctensl’ a» Lew. 1 ae $i aa oe 
Madras—Tinnevelly ...) 4. | s+ 5} BE] 6 | uw ee 4} ; 
Western .0..,..s000000] see 54 | 5%] 58 si 





~The cotton market has been quiet throughout the week, and, 
with a comparatively limited business, quotations in some 
instances show a decline. In Sea Island the sales have been 
small, but at steady prices. American has been in moderate 
request, and with free supplies is partially 74 to $d lower. 
In Brazilian the transactions have been restricted, and ne 
are ;'sd to $d per lb lower, except for cotton, which 18 }' 
very scarce, and commands full rates. Egyptian has been m 
fair demand, but is freely offered, and prices of brown ort 
tions are badly supported ; quotations for white are reduced 
per lb. West Indian has been in limited request, and prices 
are rather easier. African is unchanged. Rough Perera 
continues dull, but without change. Soft staples have — 7 
freely, but prices close $d per lb lower. East Indian ae 
in moderate request, and quotations are partially redu 
ié r lb. ’ been 

“ Futures.”—The business done during the week , ou 
only a small one; at times there has been considerable | — 
to sell, and they close flat at a decline of 4 to xsd hey 
rates current on Thursday last. The latest transactions ; 
Delivery: American, any port, L.M.C. November, ; 
November-December, 6;5;d; December-January, te aaah 3 
ary-February, 6;5;d; February-March, 6,4. x P oe 
Awerican, any port, L.M.C. new crop, 8.V.October-Novem®'" 
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6,;,d; November-December, 63,4; December-J 7d; 
January-Februa , 64d per ie ee ee ee 
The sales of the week amount to 44,890 bales, of which 
930 are on speculation, and 6,360 declared for export; the 
ne ; rn Lay bales, of which 670 are American, 90 

aceio, 2, gyptian, and 260 bales Surat, whi 
aes takings of oe trade 40,750 bales. vapiatiaea ne tate 

OVEMBER 2.—The sales to-day will babl 

about 7,000 bales, the market without chen carmen n 
PRICES CURRENT.—Novemsen 4, 1875. 


| 





| Good Same Period 
874. 
Ord. | Mid.| Fair Fair, | 2004. Meu Maton aioe, 
at : ! Mid. | Fair.; Good. 
per )b|per lb\per Ib!per Ib|per Ib'per ib |per Ib!per in| 1 
d d ad da d d i" d Pie nie : 
Sea Island see eeeeenreees 16 174 19 20 22 } 30 j 


Descriptions, 





18 21 






































| 
* . 26 
Florida ditto ....esssss 15} | 164| 174] 18 | 19 | 21 || 163] 17 
plan eC ORO SE Hee eee eeee 6} 6 oe eee re AJ 4 at _ 
Mobile .......scccevecseeees 6} 6 E eee eee eee eee 7} eee nM 
Orleans and Texas...... t FEE en en) one, | ges 1 8x5 3 
Pernambuco, &c, ...... oo tL. Oe. OL me et eh 
ebbatekasestessouares } ioe 7 8 oo | eee TE} cc 
7 7% oe) | eee j 72 
f of ° eo | 7; 
9 9} || 84 a 
5 5} | 7 8 83 134}; 6 8 93 
Fiji Bes olen eee, ee ve | 4 6 GET ae i, 63 7} 
& Island ......00 A.» eee 13 | 133] 14 15 | 16 ll 12 14 
Tahita ditto ............ wo. | 18 13}; 14 144 | 153 || 13 133 | 15 
West Indian ............ 6i; 6) 7 74) Sti .. | 7 8; 8% 
La Guayran ......000... “| 6 63 | 7 7t| 7%] 6b] 7, 8 
Peruvian Sea Island... 9 | 11 | 1 144} 15 | 16 || 11 | 13 | 15 
ASCO, sctssniiedtenodere Bi rebesil. <4 6 6} 6 73 6b} 7h 
Surat—Hingunghat eo tk “hed ane 5} eee eee 5} } 
Ginned Dharwar ...) ... | ss. 4 HI mt Ee 5} | a 
h | Soe Bg vo | BRL we | awe |] oe | SB] ae 
3} ; 4 i 5 Ht . | eee 5% eee 
3} 4 4 5% 5 . | eee 5} ee 
Dee tary Bele Bo BPS 
a 4t } 42 6 eee ooo 43 eee 
oe oor a 43 5 eee eee 4h eee 
Madras—inneveiy:| <j “| 6) BE) wt) i |B] 
Western o.,....0.00000 we | 4) 5 BE | _in SS ons 
imports, Expoxts, ConsuMPTioN, &c, 
1876. 1877. 
bales. bales, 
Imports from Jan, 1 to Nov. 1... eeeeces 2,694,077 sescsesee 2,583,545 
Exports from Jan. 1 to NOV. 1.....scscscccsessseesees 286,135 sere eee 243,153 
UNL SUR Cacpnsn lizenrscsehedintccreeespeemesnenerenees © 473,850 serverve . _ 405,800 
Consumption from Jan, 1 to Nov. 1.....cscesssseses © 2,561,400  ceorece « 2,467,940 
The above figures show :— 
A decrease of import compared with the same date last year of......... bales 110.530 
A de crease of quantity taken for consumption Of  .se.ssseeeees soeerscereescesesces 93,460 
A decrease of actual exports Of...0. ..s.sssseeeee ecccecees precsconscase ecececcoeces ereecscces 42,9-0 
Ei GREG GE TIDE OE ccc cecsccccesonpetcatchoquecesteceqedeess eescerecese ecccccecscococcccooese 2 67,850 


_ In speculation there is an increase of 9,870 bales. The 
imports this week have amounted tc 26,298 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 131,000 bales, against 
138,090 bales at the corresponding period last year. The actual 
exports have been 5,074 bales this week. 


LONDON.—NovemBer 1. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
On the spot a fair buiness has been transacted this week, 
and quotations show little change. For arrival, Americans 
























































are $d to 34;d per lb lower. 
em nt ee I 8s 
| 
Ord, ria. | Fair to | Good to |Prices of Fait 
Description. to Mid. | Fair. Good Fair) Fine, | ®2™m¢time_ 
| 1876. | 1875 
oe . [pes Ib} per Ib aw ib per Ib per Ib 
a a 
Surat—Sawginned Dharwar... | ..» @.. | 5} zt on. o @.. si 4} 
aie | 3 4 ot oe 5b | Sts -iere 
Oomrawatics .... 4h) Sic| 5 Oh] SW | 4k) at 
4 a a) ee | ee 
aa? os st Si 5%) BF | 4B | ae 
oe ore 5s ot 615) 6 & ooe i 
ooo oe 5 5 5%) 5} eee 4 
eee . 5 5} 6} j 6 eee 4 5} 
ory eee oe 5 63 54) oe ooo 43 4g 
Coimbatore, Salem, Revsseee | wire A ot & | 2 ead if 4 | 
BROAN oa cccxtpectncactrctclsoniee f'cnn ons ; 48) 68 53] 4b | 48 
Rengoon Cee eecetereeeese eens eee oon 44 4 5 i 5 woe j 4 4h 
West India, &c. eteeerereeecedens | eee oor 6 6 63 éf 7 | 6 8 
Wi betacketetsseestnissdantintheo eee eee 6} HI 6 ooo §8=—e | st iz 
Australian and Fillccccces |. | Oh | ok etl ot ot| st | 
Sea Island Kinds ceccccscseee | + 7 10 {14 16 |17 18 | 10 12 
FAWitl ...rsccccsesscersescescereeecers | one 7/9 jn 13 {14 16 lu 11s 
imports and DEe.iveries from Jan. 1 to Nov. 1, with Stocks at 
Noy. 1. 
Surat | Tinne- Bengal | China Oth 
and | Madras. |& Ran-| and er | Total. 
Scinde velly | goon. | Japan Kinds. 
ee em 
bales. | bales. | bales. | bales. | bales. | bales. | bales 
1877| 17,367 | 35,308 } 13,895) 55,337} .. 5,526 | 127,933 
IMPORTS y.ccecoee - oan bh os 15,737 we oan — 
225 
1877| 16,616 | 54414 | 23,847 | 44,037 6.691 | 134,615 
van aan " is 28,609 112900 | 31,256 1975 | ove | 5,640 rose 
en 1876| 8,725 | 113,261 | 67,364) 41,175 | ... | 11,624 | 242,038 
1877; 1,083 | 6,807) 4,013 | 12369)... | 1,033 | 25305 
= {iste 978 | 15,755 eno | 4,093 | ove | 1,622 | 32,158 
1875; 4,636 | 29,274] 17,716 | 11,042 oe 1,175 | 63,843 
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___Corrow known to be AmLoaT to Evrurs by latest Mail date. 
























Londen | Liver- oh Foreign Total,’ Total, 
| ‘orders. Ports. 1877. | 1876. 
niihainathenthdinthiietinaientsthemetpahteematnes jteemeansae| watempmnes| <img) emmy) cmamneentine has cummin | 
From— bales. bales bales. bales. baies. bales 
on ee ae oat 9,263 one 6.035., 15347 | 72313 | 
RT 400 ow eee 40 ox ie 00 
MB cicchdcedbesccccencensestinsens 6,339 oo 1,212 8,051 | 57,472 
Ceylon and Tuticorin ............ 6,582 ee 2,460 9.042 | 24,296 
Calcutta ..... sl Sea peal oe ‘i 775 196 
Rangoon ...... a 350 135 } . 455 : 
CED Geibsnssessenesnsnembistltecnniod wee . . i 
a el dal cosisniond 14,506} 9612} 135; 9757! 34,l00 : 
| eee - poecsccsncesccoosoccesesces | §6,329 | 18,737 80.7 4 154,787 


Sales to arrive and for forward delivery about 5,000 
bales. — To arrive — ‘Tinnevelly, at 5i£d to 5jd, August- 
October for good fair; American, at 6,,d, November-Decem- | 
ber, for middling, l. m. c.—Forward delivery—American, at | 
642d to 643d, November-February, for middling, |. m. c. | 


Cotron Imports anD Exports.—The following is the | 
official return of the quantities of cotton imported and ex- | 
ported at the various ports of the United Kingdom during 
the week ended November 1, 1877 :— 


Exports, 
bu e4, 
American 
Bae RRseccpccccqnensqnesqnecocenagescecstepsseepes 
East Indian 
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ALEXANDRIA, October 20.—There is little or no change to 
report in the position of our market. Business continues to | 
be much restricted, owing to the high prices asked by holders | 
and the difficulty of finding good stapled cotton. With but 
few exceptions the bulk of the purchases made are for Russia 
and the continent. Advices from the interior agree in stating 


that the crop has sustained damage in consequence of the 
scarcity of water and the forcing heat of the summer, but 





differ as to the extent of the injury. It is said by some that | 
the yield will be from 15 to 20 per cent. less than last season ; 
whereas, others are of opinion that the additional quantity of 
land brought under cultivation this season will compensate 
for the damage the crop has sustained. If, however, the in- | 
jury is as serious as it is represented to be, and the scanty 
arrivals in the principal villages in the interior would favour 
this opinion, then, notwithstanding the extra planting, we 
shall look for a smaller crop than last season. The fact that 
the Government has not yet demanded payment of the taxes | 
is adduced as a reason for the smallness of the receipts in the | 
villages; doubtless this, in a certain meastre, influences the 
present position of things. Good fair common, 6jd per 1b; 
good fair, staple, 7d; fully good fair common, 7}d; good fair 
to fully guod fair, ex staple, 74d to 7{d; fully good fair to 
guod, superior staple, 7?d to 8d; good fair, white, 7d; fully | 
good fair, white, 74d per lb. 











Bompay, October 6.—The encouraging advices received 
from Liverpool during the week have imparted additionai | 
strength to our market. Refreshing rains have fallen in 
Kattiawar, Guzerat, and the Berars, and prospects are now 
very cheering. In Bombay we have had unusually heavy rain. 
The following are the figures for the week, viz. 
1576. 
bales. 
940,136 
5,953 


2,120 


1877. 
bales. 
810,18 
2.356 
2,293 


Total clearances since January Ist ... 
Receipts during week...........sses+e0« 
Exports ditto 
Afloat in harbour 796 300 
Estimated stock .. .....ccecssccescerseeees 37,307 ... 21,133 

We append quotations:—Market value per candy (754 lbs)— | 
Oomrawuttee F. G. F. ready F. P., 201 rs; do. G. F. do. do., 
198 rs; Bhownuggur F. G. F., ready F. P., 204 rs; Dhollerah 
G. F., do. do., 202 rs. 
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New OrnLeans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated November 1:— 


Furvrs Deiivery at New Yore—Mripp.ine. 
May. June, July. 
c c 
1¢ ... J18 


Nov. Dee, 
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ee TO 20 OF noo MOH eve U1 dyeee 11%--. U-. 11) 
Fo, UD phoco IUD coo LDS xe ANG une BQ 9... MB... | 
13g... 128 .. 12] 


Jan, Feb, Mar. Apr. 


Previous week 
Same time 1876 
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Exports, 7 days—To G. Britain. 64,000 ... 49,000 ... 58,000 ... 42,000 


Continent..cccccece 19,000... 8,900 ise 22,000 0» 34,000 








a 


Total cccccersorcererevcevers - 83,000 .. 57,000 .. 80,000 ... 76,000 








To-day. Last week, 1876-7. 1875-3 
bales. bales. bales. pene 
RuecerrTs—At Gulf ports cscs 16,090 sss 11,009 see 19,000 ses 000 | 
Atlantic POrts ..,..+...-cecscssees 16,000 .. 11,000 .. 16,000 ass 14,00 
Total ccccvccecccoccccccccccce — SRIDD «cco «= - 53,000 «nee «= 85,000 cee 28000 
Gul ' 7 83,000 
i dave—At Gulf ports, ....cc 84,000 . 73,009 00 93,090 see 3 
hae aoa salentsiuiitiaianete 98,000 soe 78,000 .. 105,000 .. 87,000 
| Total .ncccscsocssccccsscsqeemses 182,000 .w.. 151,000 . 198,000 ... 170,000 
Total since Sept. 1—Gulf ports 323,000 ... ows 447,000 ... 404,000 
| Atlantic p Ay eseeeboseseneipiaie 385,000 ase oso 535,000 ... 480,000 
All ports .00..s0sccccsssceeree 708,000 ... a. 977,000 ... 834,000 
Received subsequently at ports... s ae eee 2,969,000... 3,243,000 
Following week previous years ... ° = 202,000 we. 160,000 
Total CTOp ..ecsesssesssesens wens 4y 485,000... 4,869,000 
| 
i 
| 
| 


Total since Sept 1 .sc.sccoocsseee 233,000 se 317,000... 
Sterling exchange at New York (commercial), 4.79 dols, Gold at New York 102}. 


_ Or r?- > 


MANCHESTER, November 1—We have to report a very 
quiet market, with little doing in any department. In cloth 
some few inquiries are made for shirtings and jacconetts, 
but generally the trade is of the most meagre description. 
Yarns for export are decidedly dull and values are low, and 
| for the home trade the buying is for immediate requirements 
| only. 








CoMPARATIVE STATEMEXT OF THE CoTTon TRADE. 


Price, | Corresponding week in 
Raw Corror, — 








1877. 1876. | 1875.) 1874.) 1873., 1872. 
sd isdisdisdisdasda 
Upland, middling ........0ccccsseees perib © 6) 0 6 ... edb on 7 
ithe, Gills Beit innnnnemiesnntmanen 0 eee ee ee 
0 thal zi 0 e 0 
0 we | 0 80 0 9% 
No, 40 MuLe Twist, fair, 2nd quality ...| 0 10$ © 102; 0 103) 1 0% 1 - 1 2 
No, 30 Wartrr Twist, ditto ool 010 | @ ry O11;1 0+ 1 12,1 2 
26-in, 66 reed, Printer, 29yds,4lbs2o0zs, 4 7¢ 4 6 | 4103/5 14:65 3 5 4 
27-in, 72 reed, ditto,” 6ibs2ozs &6 3 6&6 3/16 146 446 6 6 7% 
39-in, 60 reed, Gold End Shirtings, 374 | 
YArds, 8 IDS 4.028 rreccercosssesesoesconse 8 3 8 0/9 0/9 6) 9 10} 9 10} 
40-in, 66 reed, ditto, ditto, 8 Ibs 120zs) 9 3 8 10$10 0 [10 6 \10 10$10 10} 
40-in, 72 reed, ditto, ditto, 9 Ibs 6ozs 10 3 10 8 (10 9 [11 9/12 1411 104 
39-in, 44 reed, Red End Long Cloth, 36 | 
ORE DERG adtntonstintonsnnmssdindoutinanves 73 7 31710\8 486 8 9 








THE WOOL TRADE. 





No change is reported in the London market, which is firm, 
with good ingniry for combing descriptions. 

The home wool trade continues in the same dull state, with 
little demand and no marked alteration in price. In skin wool 
prices are a shade easier. 

The following is by cable from Melbourne, dated 24th 
October :—* Very large attendance at the sale room; com- 

| petition brisk. Prices above average; rates of last season 
| per cent. Wools generally tender and faulty.” 

| At Liverpool there is no change to report, as a steady retail 
business in clothing sorts continues to be done at current 
_rates. Of 2,400 bales River Plate sheepskins offered here on 
the 31st ult., 1,890 bales found buyers, full-woolled skins 
_ realising fully last sale rates, but short inferior sold at from 

3d to $d per lb lower. 

At Bradford, the tendency to softening during the past fort- 
| night has not increased this week. Consumers are said to be 
_bare of stock, and they buy from hand-to-mouth. Orders 
| for yarns are small or low in price, and generally unsatis- 
! 
| 


Pernambuco, fair ..occcccoccccsesssssvecerseees 0 6 
RE, 0 


factory. Except in heavy goods for the East, or in a few 
fashionable fancies, manufacturers are not busy. The opera- 
| tions of merchants are cautious and scanty for the time of 
| year. 

| Messrs Heugh, Dunlop, and Co., of Bradford, report as 
| follows :—“ The price of wool has in some sorts yielded very 
slightly during the last fortnight, and the demand from the 
| trade is restricted to the smallest possible supplies. Export 
yarns are still neglected, whilst those used for yarn-dyed goods 
| are in fair request. In piece goods there is no change. The 
recent movement in cotton has slightly raised manufacturers’ 
| | quotations for cotton warp goods, but demand is too languid 
| to meet any advance in prices, which are unaltered. Through- 


A 





out the trade there is still great depression, and no present 
| hope of improvement.” 
| At Huddersfield, on Tuesday, business was flat in every 
| branch of the woollen trade, both as regards the home and 
| shipping trade. Most of the mills throughout the district 
| continue to run full time, but they are by no means busy. 
| The local wool trade is marked by great caution, manufac- 
turers only buying for present orders. 
_ At Leeds, on Tuesday, business in the cloth halls was again 
limited. The shipping trade is nearly altogether confined to 
the dispatch of thick goods to the seat of war, and a few trans- 
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actions in lower and thinner goods. Manufacturers continue 
to keep their nee tolerably well employed. 

According to Mr Henry Austin’s Circular, dated Sydney 
August 31 :—‘A small quantity of a few clips of the new wool 
has already arrived, but at present it is hard to say whether 
the bulk of the clip will arrive as early as last year, as in con- 
sequence of the severe drought that has been ienced 
nearly all over the colony, carriage is most difficult to obtain, 
The losses of sheep and cattle eeeetet from all quarters are 
enormous, and without any doubt, a great decrease both in 


quantity and quality of our staple must be looked for in the 
coming season's clip.” 





IRON AND COAL TRADES, 


At Middlesborough, on Tuesday, business remained quiet 
purchases being restricted to current requirements because of 
the downward tendency of prices. As the shipping season 
draws to a close it is thought that trade will be dull and prices 
flat during the winter months. There is no present indication 
of a reduction of make; it is asserted that more furnaces are 
about te be blown in. Manufactured iron trades show no im- 
provement as a whole. The leading manufacture, which is 
the plate trade, has been a good deal quieter, and less work is 
being turned out. Prices of plates do not show an average of 
above 6! 10s, which is a reduction of 2s 6d per ton within 
the past month. There has been also about a like decline in 
common bars, which are 5! 15s. The quotations for pig iron 
are: No. 1, 448; No. 3, 39s 6d to 40s; No. 4 forge, 38s 6d net 
cash, f.o.b. Tees. The coal trade shows comparative slackness 


in manufacturing sorts, but more briskness in the household 
sorts. 

In Lancashire, the approach of winter is giving a stiffer 
tone to the coal market. The iron trade of the district shows 
no signs of improvement, and, if anything, there has been a 
weaker tone. The finished iron trade continues depressed, 
and some of the oldest established concerns in the district are 
discharging Jarge numbers of their men. 

At Wolverhampton, on Wednesday, orders were fairly 
abundant for sheets of most kinds, and as to sheets ordered 
for northern Europe some difficulty will be found in getting 
all the orders finished before the ports are closed. Already 
freights have been increased. In bars and plates of a common 
quality the competition m London of the North of England 
and of Belgium is severe. i . 

At Birmingham, on Thursday, prices were fairly main- 
tained, although stocks of pig iron are reported heavy. 
Sheets for galvanising purposes were in comparatively fair 
request. 

LONDON COAL MARKET. 
Oct 





. 29. Oct. 31. Nov. 2. 
s 4d s ad s @ 
Bower's West Hartley  ......cocccccccccecocse AZ 8: covces) coe, ngoreo eee 
IIL. ctntinninnceanniioeinanennnannetdin ons. . Seaeeeas 17 3  ccovee * 
Bebside Wert Hattley....ccccccccosscccrsscsesen ose cnnste| dee seteee 17 3 
PE WER wists. satornsprtsee-nstietnomtinass vod ) medpetht: band Hae 17 0 
Wallsend—Hett0on  ........cccccccseessrereree oo clk BD cbesoe ook: nine 20 0 
Ee dee —_?  aae 17 9 
Hawthorn ic GR: bee so “I bekes 17 9 
Lambton OR aig ieee eben 19 6 
South Hetton 21 © wecces see senece 20 0 
TNE, Avvthtvinhandianenetecstuclinah 20 © ceecce oes” * agaete 
South Hartiepoo! .......06...0¢% 19 ©O ceo cee coe eaeeee 
| eae 19 G6 ...0v- ove * 
Original Hartlepool .........0+ as cee ae DR detone 20 6 
TET owikabeh ddksdlniennycbllchoniacet a wile LJ. Oe 
TRG INE iccushknopecnssidoninece’ —— coe batee 16 6 
SN a ee 19 9  ccécce es eee 17 9 
No No, No. 
Rhine ot matte ereedieh pscersioorenstenees ao Poo aa vs 
SS Bee cttcoeeteniesatinnded ie 2 8 ereeee 31 
_— Contracts, gas, &c. nee eeee ee seeeeene SB cesses 11 caseee ooo 
_— Unsold STTTIITTT TTL DB — seoves l seceee 3 
det MRI pc aRaacavcdanereabonstavietbratboull 0. wm Oh iilies 45 





THE CORN TRADE. 


Mark Lane, Frrpay EvENIne. 

The dulness noticed in the wheat trade last week contmues 
and the influences then referred to have still had effect leading 
to further depression. From America shipments have gone 0D 
actively, whilst those from the northern ports of Russia have 
even shown more activity, the 'near approach of winter he 
ducing shippers to push off supplies with all possible ~— 
before navigation becomes interrupted by frost. From 
causes the quantity of wheat on passage has inc this 
1,418,500 qrs, but this still falls below that of last year “a 
period, when it reached 1,571,148 qrs. ‘Tbere has, 
too, during the present week been an_ increase ded 
imports into the United Ki m, which has —" 
to accelerate depression, and in the pr oe coal 
throughout the country, as well as m 4 x heats 
prices have further given way 1s to 2s per qr, American by on 
suffering the largest fall. The deliveries of wheat from orn 
growers have fallen off, but any effect from this has 
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counteracted consbernttel ivetpe Gill, Guuplicnal Secsign eshte Magick’); Whe dellaaina whlodkoee econ ec ea the fall. Supplies of foreign and the English 


wheats have shown similar depression. The demand for 


cargoes arrived off coast continues very restricted, and to close 
sales holders have had to lower tdebirtorces acne tame 1s perqr. 
American red winter wheat has sold at 56s down to 54s 6d, 
and No. 2 Chicago at 52s 6d to 53s; white Behera at 485 
per 480 Ibs. In forward deliveries "there has also been 
a difficulty of effecting sales, and prices have given way 1s per 
r. Oregon has changed hands at 500 Ibs, Californian terms. 
our has been roo sparingly, and with supplies in 
excess of demand, rates have further given way Is to 2s per 
sack, and 6d to 1s per barrel. English barley has been sent 
forward even more largely than in the previous week, and 
there have also been larger importations of foreign. Never- 
theless, the market remains firm, and the finer qualities of 
malting have further improved Is per qr. The quantity on 
the water has increased, but is still very small, viz., 
30,790 qrs, against 376,628 qrs at this period last 
year. ize opened very strong this week, and the earlier 
transactions were at rather higher rates in many cases, but 


up quite so good; 30s has been the current rate for American 
mixed perfect on the spot. The quantity on passage is 
further reduced to 286,850 quarters, against 491,140 quarters 
in 1876 at this date. Off coast white has been sola at 32s, and 
| American mixed at 30s 3d per 480 lbs. In cargoes afloat and 
for shipment the best prices were obtained at the commence- 
ment of the week, the market subsequently dropping about 1s 
from the late highest point. The principal transactions 
have ranged from 30s 14d down to 29s 44d per 480 lbs, 
usual terms. There has been a good demand for beans in all 
positions at fully previous value to an occasional small ad- 
vance. Barbary and Egyptian on the spot sold at 32s to 34s, 
and off coast Mazagan at 32s; Casablanca at 3ls 44d to 31s9d; 
Saffi at 31s 44d; and Smyrna ‘at 3ls 9d per 480 Ibs, usual terms 
and conditions. In London, peas remain unaltered in value, 
but in some of the country markets have, in exceptional cases, 
sold a little cheaper. Oats have not arrived largely at Mark 
lane, and the trade has ruled steady, the tendency of prices 
having been rather against buyers. 
Serr Aggivals THis WEEK. 
—— Barley. Malt. Oats Maize, Flour. 
qrs. qrs. qrs. qrs. sacks, 
English & Scotch 9330 oot ED” ce EAT ese ace ce we 
Irish as Ba) as 
31330 2, OHO 422, 


ePeeereereeseesee eee oe ore eee eee 


Foreign ecccecesecse 58940... 9420 





WAKEFIELD, Friday. 
The market to-day, although quiet, was not lower for fine 
qualities of wheat, but ordir runs must be quoted Is per 
qr lower. Fine barley i inqui for and not much offering ; 
prices about as last week. Beans and maize again dearer. 





New York, October 19. 

The flour market has been quite dull throughout the week, 
and prices have slowly but steadily declined, until at the close 
a considerable reduction in values is recorded. Production 
has been very large by city mills and at the West, and sup- 
plies have come forward more freely. There has been an im- 
portant decline in wheat, leading to considerable activity for 
export. The business has been largely in spring wheat, which 
is relatively much cheaper than winter wheat. Indian corn 
ruled comparatively firm, and was moderately active for — 
and home use. Receipts at the West have continued to show 
a material falling off from last year, and this fact, with the 
general quality being suitable for holding, has caused the 
stock to be less freely offered. Rye has declined. 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the lakes, the New York 
canals, and by rail, October 13, 1877, was as follows :— 


| Wheat. Corn. Oats. 
bush. | bush. bush. | 






_ Barley. 
bush. 











In store at New Yor ves 374188 2,956,0-4 1,002,232 | 91,203 | 80,342 
In store at Albany .... | "39,000 |” 28,000 | 79,000 | 48,000 
In store at Buffalo .. ssi 831,644 | 101,041! 63,497 8,433 
In store at Chicago . 495.212 | 917,521 | 417,219 | 540.623] 99,847 





In store at Milwaukee .. 460,078 | 26,594 | 9,292 | 263,371 


333,542 | ooo i 








In store at Toledo ...cscece-useeees "800 | 148,400; wo 
In store at Detroit ...--sssees-----| 405,963 | : 88 | 103.907 1,682 5000 
store at Oswego.........+ eovseses £00 | | $0,000 
oie Loe ion ry 160,400 | 95,196 | 81,307 | 18,242 
186,562 | 250,490, 27.837 | 1,767 
16.0' 17,248) 137,836 48 
283,520 69,599' 8977' 2,531 
nad 600,000 oe ' oes ia 
I ndianapo “| q7inag | (75,621) 21,807 | one| 
n store at I lis . i , on 
- store at Kansas City .....--.. | 111,376 | aes 11344 | 3,657 11,862 
n store at Baltimore .| 326,453 ra 
Rail shipments, week = sidaes | 165498 | 738 
Bois. Biceniiinwatl 3,963,293 | 1,971,201 | 573,275 | 326,315 | 109,510 
Afloat in New ne” aaa 2,391,415 | 1,021,077 646,612 | 516,011 178,695 
A = EI 10,974,544 {10,588,764 | 4,150,341 | 2,408,751 | 679,90 
Oct, ©, 1877 ~-...ovese. cevoceseosssoes 10,150,758 |11,362,550 | 482,663 | 7,114,639 | 674,539 
OD OO on neteunieionagl an 8,489,945 11,235,540 3 148°,553 | 57¥,410 
Sept. 22, 1877 .. seccecerseeeeet 79902,163 '10,835,172 | 3,368,9-5 | $93, sl | 647,695 
Oct. 14, 1876 .. .cscooeess saishoonied | 9610024 | 9.589.427 | 3,723,948 | 2,692,695 | 734,359 
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the inquiry subsequently fel! off, and the trade did not finish 
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The following table shows the grain in sight and the move | 
ment of breadstuffs to the latest mail dates -— 


Recgtrts at Laxe and River Ports for the Week Ending October 13, 1877, ine, 


ss Chicago, Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria, and | 


Flour. Wheat. Corn. Oats. i) 

bbls. bush. bush. bush. | 

Ang. 1 to Oct. 13 ........c-seeree 1,237,964 ... 25,140,383 ... 23,577,929 ... 9,512,840 || 
Same time 1876....00.......c0seeees 1,159,062 ... 15,137,383 ... 25,061,755 ... 6,392,587 | 
alae =? WINES idhcwe cee 1,025,539... 20,343.635 ... 12.451.307 ... 9.273.741 | 

_ 1874... soovsesse 1,258,909 ... 23,343,023... 12,151,620 ... 8,232,917 | 


The following are closing entnbetis — Flour: Superfine 
State and Western, $4.7 75 to $5.15; extra State, K&ec., $5.50 | 
to $5.85; Western spring wheat extras, $5.60 to $6. 90; 
ditto winter X. and XX., $5.75 to $7.50; city shipping 
extras, $5.5( to $6.50; city trade and family brands, $6 $6.75 to || 
$7.25; Southern bakers’ and family brands, $6.50 to $7.75; | 
Southern shipping extras, $5.85 to $6.40 ; tye a, superfine, | 
$3.90 to $4.40; corn meal, Western, Xc., $2.65 to $3.10 per bl. || 
Grain: Wheat, No. 1 spring, $1.32 to $1.33; white, $1.45 to 1 
$1.52. Corn, Western mixed, new, 59c to 6le. Rye, 65c to 75e. 
Oats, mixed, 32c to 37c. Peas, Canada, bond and free, 85c to 
$1.10 per bushel. i 

| 


CULONIAL AND FOREIGN PRODUCE MARKETS. 
For Rurort oF trois Day's Magkets see# Posroxirr. i 
Muscise Lane. Fripar. || 
SuGaRr.—-Rather lower rates have been scenpted, the decline since last | 
week amounting to about 6d, or in many cases, ls per owt, and yester- | 
day a moderate quantity of West India changed hands at 2Us to 23s for 
refining sorts, A few parcels crystalised Demerara have sold at 29s 6d | 
to 32s 6d. Most of the Barbadoes by auction was taken in. A few | 
lots sold at 25s 6d to 26s. Sales in three days 962 casks, including | 
670 casks on Thursday. Other kinds of sugar are dull, and low brown 
sorts cannot be sold largely even at a reduction. Unclayed Manila realised | 
163 per cwt. Prices of brown sugar are now 2s to 2s 6d under those of | 
last year, when the speculative demand during November caused a very | 
important advance, Jaggery to arrive selling up to 23s per cwt. Beet | 
sugars for delivery have again sold at easier rates. The deliveries of 
sugar continue steady, but the arrivals are again rather large, and the 
London stock (corrected by inspectiun) is 18,150 tons in excess of the 
previous years at same period. As regards the four ports of the king- 
dom, the increase by latest return was 24,550 tons. The falling off om 
the average stock of 1876 and 1875 is now comparatively siight. 
Imposts and DeLivuntss of —— Loxpow to Oct. 27, with stocks on hand. 


1876 1875 1374 
eeeveereseceressceses 221250 232000 ... 230350 .. 233060 
cecsevcsvcocsccecesenecocss 85100 ... 67230 ... 81000 .. 81350 
Stock (estimated in U.K.) 150560 ... 126100 ... 156500 ... 163000 


Mauritius.—11,801 bags by auction partly found buyers: grainy | 
white, low to good, 29s 6d to 32s; semi-grainy yellow, 25s 3d. 

China.—Privately 6,200 bags brown at i5s 6d to 16s; the bulk at the | 
latter prices for Hainan sugar 

Manila.—300 tons Zebu are reported sold at 16s. 14.164 bags | 
Ceylon by auction withdrawn above the value. 

Penang.—600 bags native brown were taken in at 16s 6d. 

Natal.—224 bags brown realised 17s to 20s. 

Beet Sugar.—207 casks 1,720 bags white crystals by auction were | 
taken in at 29s to 298 6d. Several sales for delivery at easier ne? 
chiefly Australian, 

Refined.— Quotations are rather easier than last week, but there is | 
more business doing in pieces. Titlers have sole at 32s 3d to 33s 64, | 
upwards. A few contracts made in French loaves: Say’s, 3ls 9d; | 
other makers, 3ls per ewt f.o.b for fine. Clyde crushed sugars do | 
not show any important change on the week. i 

Mo.asses.—30 puncheons Dominica have sold at 13s per cwt. 

Roum.—There has not been any change to report in this market, | 
which is quiet. Further business in Mauritius, of which the price | 
does not transpire. A few sales of West India reported, including 
Jamaica: Leewards and Demerara sold at 1s 7d to ls 8d per proof | 

allon. 
P Cocoa.—The late advance is maintained, with limited supplies, con- | 
sisting partly of second-hand parcels. On Tuesday 376 bays Trinidad 
went at 71s to77s, 227 bags Grenada chiefly sold at 728 to 74s for | 
common to fair. 202 bags Guayaquil were bought in at a high price. | 
Of 412 bags other foreign a small portion sold: Surinam at 73s to 75s ; 
Caraccas, 80s. The latest sales of Guayaauil have been at 7Us to 74s 

r cwt. 

* Genin te change has taken place in this market, which is deveid 
of animation. Plantation Ceylon has been in better cemand, and 
desirable qualities of foreign remain steady. The deliveries ia Holland 
make satisfactory progress, but the returns of the Netherlands Trading 
Company to the end of October showed the quantity in stock and afloat 
at 571,000 bags, against 462,000 bags last year. At the public sales 
here 366 casks 61 et lil bags plantation Ceylon found buyers, the | 
latest quotations being as follows: low micdling to middling colory, 
105s to 108s 6d; good middling to find boid, 109s 10 120s 6d; pslish and 
grey, low to middling, 101s to i05s; ditto bold, 105s 6d to 111s; smail | 
berry in proportion. 1,801 bags Manila withdrawn at 55s to 90s. 
1,457 hags foreign sold, iacluding Guatimala at 83s to 94s 6d; Costa 
Rica: low middling to middling, 95s to 101s; good to fine ordinary 
greenish, 85s to 938, 2,265 bags Rio out at 71s to 95s per wt. 

impusss and UeLIvsRIRs Of Corras in Loudon te Oct. 27, with stocas on band, 

‘ 





1877 1876 1375 1574 
LIMPOTtS.....00000.ceee-seeeeres tons 69350 ... 500) ... 58820 ... 64380 
eae eececesescoercssesereveerse 1SSIO ... TB570 .e 17650 « 16470 
Tl: OE eccecccsencccve «-cscreceseeee SIB1O co 3EZZO «. B78 «.. Si0Od 
BLOCK.......00.ecceeee-eoeeerserees - 1LidO .. 1OKO 13830 14050 


Tra.—The market has fallen into the same dull condition as of late, 
owing to some further heavy arrivals, with the public sales larger than 
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sation : and amounted last | i lar, most kinds being dull. Rangoon obtained previ rates 

usual. Deliveriescontinue upon avery extended scale, ] Bethe pasted tall palit to fpr ib aeons. Of eadesy ~ wl tie 
sales barely half sold. 5,758 China nearly all withdrawn. 14,343 
buffalo hides went at very irregular prices, and the bulk found buyers, 
O11s.—Olive has been without alteration and transactions are limited, 
Sperm nominal at 78/ per tun. Other fish oils dull. Palm firm at 
40/ 10s for fine Lagos. A moderate amvunt of business done in cocoa-nut 
at last week’s rates. The demand for linseed oil bas been steady. This 
morning’s quotations are as follows: on the spot, 30/10s; November 
30/; December, 29/ 15s; January to April, 29/ 5s, or rather under last 
week’s quotations. English brown rape is rather easier, but a fair 
business done during the week. To-day's quotations are as follows: 
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month to 19,000,000 lbs. The importers haveaccepted easier rates for fair 
grades of congou. In other respects no material change is perceptible, 
except by a decline upon common scented teas. At auction 21,000 pack- 
ages without reserve went flatly, and transactions by private con- 
tract are of very moderate extent. Common to fair congou, 73d 
to 10d per Ib; medium to fine teas are inactive; green irregular, and 
rather easier. The quantity of Indian brought forward has been nearly 
11,000 packages, but the bulk found buyers, prices in many cases 
showing some decline, especially for teas in second bands. 

Rice.— Quotations are without farther change, and the market steady 
although rather quiet. During the week several parcels white Bengal 
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have sold at 128 to 12s 9d. 1,092 bags by auction realised 12s 3d for | on the spot, 37/ to 37/ 5s ; to the end of the year, 37/ 108; Janu to 


: . ary 
good middling. About 12,000 bags Rangoon sold on the spot at 10s 3d | April, 38/ 5s to 38/ 10s ; English refined, on the spot, 39/ to 39/ 5s, 


US. oer ae 
ences a 


to 10s 6d. ‘ Two cargoes reported since last Friday. One of 571 tons LixsEED.—Although the market is rather quict a good business has 


Moulmein off the coast at 10s 74d for the continent; one of 1,600 tons | been done in Calcutta to arrive during the week at easier rates, at 


—————$ 
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Bassein at 10s 6d, open charter. 200 tons yellow Bengal to arrive at 54s 6d to 55s, according to conditions ; on the spot, 55s to 55s 84d, 


| 9s 3G per ewt, ex quay. 


ex ship. Sales of Bombay for Hull at 56s 6d per quarter, spr 
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Saco is s'eady : 500 bags good small pearl sold at 18s ; one lot 18s 6d. 

Tarroca.—6t9 bags Singapore flake sold at 244 to 23d per lb. 2,109 
bags Penang were taken in above the value. 320 bags pearl realised 
|| 20s Gd to 21s 6d per ewt for medium, being full rates. 

Brack Prrrer is dull. A few transactions have taken place by 
| private contract upon former terms. 789 bags Singapore offered in 
| public sale yesterday, sold as follows: grey to fair, 34d to 3§d; one lot 
| superior, 8$d. 200 bags half-heavy greyish Tellicherry part sold at 

43d. 1,335 bags Penang taken in at 33d to 3gd per Ib. 

y | Ware Perrer.—The market has been quiet. Of 998 bags Singapore 

by auction yesterday, about 100 bags sold: good at 6§d to 6gd; one lot 

| superior at 7d per Ib. 

Orner Spices.—Of 21 cases Penang nutmegs, a few sold on former 

_terms: 113’s at 28 6d; 76's at 4s. 10 casks low and defective limed, 

| from Rotterdam, were taken in at 1s. 23 cases West India sold at 2s 

_to 4s ld per lb. There were only 8 cases of mace offered by auction 
yesterday, and partly sold at 2s'4d per lb for middling. Of 265 bales 

| Zanzibar cloves in public sale 150 bales sold at 1s 13d to 1s 13d per Ib, 

partly old import and “without reserve,” for common to middling, 
| being rather cearer. A few bales good, Is 34d to 1s 3§d. Of 
| 2,250 cases Cassia Liguea about one-third part sold at 45s to 45s 6d 

\for unworked, being the previous value. 68 cases 340 bags Cochin 

| ginger part sold at high rates for desirable qualities: good bright 

| scraped at 102s 6d; mecium to fair soft bright, 73s to 79s; small, 65s. 

| 471 barrels Jamaica part so.d: low and crdinary. 50s to 60s; good 

| ordinary to middling, 62s to 79s per ewt. Of 951 bags pimento partly 

| gold at 44d to 4$d per lb for common to good, or about last week’s 
quotations. 

| Sa‘ TreTRE.—During the week about 700 tons Bengal sold to arrive, 
| the late-t prices being 21s 34 to 21s 6d, October to December shipment. 

Tar | The market is now quiet. Small transactions reported on the spot: 

; refraction, 64 to 4, at 20s 6d to 21s. English refined is rather lower, 
- | Viz., 25s to 26s 6d per ewt, according to package. 

Sue.tac.—A limited business has been done privately, and 120 

chests by auction were chiefly taken in. 48 cases Siam shellac sold at 

| 49s to 49s 6d per ewt. 

DrysaLTery Goops.—At the public sales this week, 206 cases China 
galls were taken in at 54s to 55s. Gambier is lower, and the supply 
afloat continues heavy. 50 tons sold to arrive, October and November, 

|a' 19s 6d ex ship. 944 bales by auction were taken in at 19s 9d ex 

quay. The sound portion of 253 cases Cutch was taken in at 25s 6d 
| perewt. Safflower is firm, and held for higher rates. 

Jupo.ts and DELIVERIES of CocHINFAL to Oct. 27, with S:ocgs on hand, 


i e ER? iy O:Ts and VELIVERTES of Rics to Oct. 27, with Srocxs on hand. shipments. : = 
i it ; a B44 as a4 ane PrTaoteum Om has been in good cemand, and large sales made, 
ani i iP dongtaeindpanieaneneionense 79200... 70000 ... 93820 ... 146140 down to 1s. Present quotation, 1s O$d to 1s 04 per gallon in all 
ait a Bival scccccseces oseee seer saneseaces 49310 ... 41700 .., 24800 .. 64770 positions. : 
st - 3 Export Rice to Busern to October 37. in ae ae market. American, 24s; January to 
i ade * . . 
Tt : | on tons. tons. oe — a 
tiie From Rangoon .esese-scesvessssesenesssesess 284,500 ... 281,100 ... $27,200 TaLLow.—Quotations of Petersburg show a fall of about 1s com- 
reine? f Bb eld  ciecttistévoncnnctbennsvesseteds 73,309 ... 95,400 ... 119,600 pared with last Friday’s, and the market is dull. New, 38 6d; 
aiBeie ty Bassein ......eccceesereseesessneesseaeees 97,300 ... 78,600 ... 98,600 December, 38s 9d; first three months, 39s 3d to 39s 6a; March, 40s 
The BE FARE Ue ..ccccssccocven..snenctccconenees 33,00) ... 22,400 ... 38,900 percwt. A rather large supply of Australian by auction this week, 
ait te | stad. iktasntedsatihideintvanieel 488,100 ... 477,500 ... 682,200 and the total stock has increased to 31,600 casks. 


POSTSCRIPT. Fray Evenrne. 

Sucar.—The market closes flatly, crystalised Demerara selling at a 
further decline of 6d, viz., 27s to 3ls., and fine at 32s. Total business 
in West India 402 casks, or 1,364 casks for the week. 4,330 
Mauritius were chiefly taken in; part sold at 18s 6d to 21s for brown. 
2,342 bags grainy Trinidad withdrawn. Of 3,018 bags French white 
erystals, 1,918 bags washed sold at 263 to 27s. Sound withdrawn at 29s 
$0 30s. 

Movasses.—75 casks low Mauritius by auction sold at 9s. 99 
puncheons Dominica were taken in at 13s 6d per ewt. 

Correr.—75 casks 55 barrels 800 bags plantation Ceylon sold at 
steady rates, some of the small parcels being easier for common 
qualities. 195 bags native went at 86s to 92s. 4 cases 294 bags East 
India were chiefly taken in; 125 bags Singapore out. Of 681 bags 
foreign a few only sold on former terms. 

TEea.—The supply of Indian at auction to-day was 2,744 packages, 

Rice.—About 400 tons Ballam sold to arrive at 9s to 9s 3d, being 
lower. A cargo of Rangoon at 10s 63d for the continent. 

SHELLAC.—321 chests by auction half sold. Button, 80s to 82s; 
low, 64s ; fine second orange, 80s to 81s per cwt. 

MerAts quiet, but tin firmer. Straits, 70/ on the spot; 71/ forward 
delivery. Copper dull. No alteration in other metals. 

O1_s.— 127 hogsheads 21 pipes Cochin cocoa-nut by auction with- 
drawn. 140 tuns seal oil out at 29/ 10s to 35/ 10s per tun for brown to 
fine pale. 

TALLow.—Town reduced Is 64, viz.,39s 9d. Russian easier. The 
public sales of Australian went at rather lower rates, but 1,589 casks 
nearly all sold: mutton, 58s 9d to 40s 3d; beef, 38s to 3¥s. 1,046 
packages Japan sold at 36s to 39s 3d per ewt. 


ADDITIONAL NOTICES. 


Green Frurt.—Messrs Keeling and Hunt report that oranges are in 
good demand. Lemons selling slowly. Barcelona nuts dull of sale; 
more inquiry for Brazil nuts; black Spanish nuts in request ; French 
walnuts advanced in value; chesnuts realising good rates. Almeria 
grapes sell freely at moderate prices. Onions somewhat lower. 

Dry Fruirt.—The chief feature of the week has been the very large 
supplies of Valencias offered at auction, when a further fall was submitted 
to of 2s to 8s on the commonest sorts, and 1s on ordinary off stalk. 
Fine, however, rather improved, being in short stock. Arrivals the 
last month have been very heavy, and deliveries have fallen off. 
Currants continue dull with very little moving. Muscatels and figs 
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1877 8 7 874 : : i i 
ee bags 14010 ... 13470 a 17610 fe 10080 sell fairly well for the time of year, but there is not any desire on the 
Deliveries.....cccosseresessseves... 19050 2.0 16010 ... 21740 ... 19920 part of dealers to hold stock. 
Stoc::... 6630 ... 4950 ... 6630 7050 


FLax remains very steady at the prices recently paid. 5 othe 

Hemr.—Russian clean continues very unsaleable, rather more inquiry 
for Manila, and holders are asking higher prices. 

SILK.—Since the public sales there bas been less demand. Buyers 
having supplied immediate wants, but holders are very firm in the con- 
viction, that, with a settlement of French politics, a large business will 
at once ensue. : 

Tosacco.—During the past week there has been only 4 moderate 
business done in American tobacco, some few lots of the last import 
have changed hands, at prices in accordance with quality, whi 
continues to be much mixed. For export little has been done, there 
is a fair assortment of suitable quality offering. 6 h 

LraTHER.—The quiet tone of the leather market continues, and the 
transactions of the past week have again been on a too limited scale to 
present any change in prices. The supplies however, are moderets, 
especially of prime extra heavy English butts, and no importan 
increase takes place in the stocks on hand. 


METROPOLITAN CATTLE MARKET 

Monpay, October 29.-—The total imports of foreign stock into serene 
last week amounted of 21,340 head. In the corresponding woe! in 
last year we received 24,795; in 1875, 19,229; in 1874, 21,629; 
1873, 14,779 ; and in 1872, 8,229 head. The 

In the cattle market business has been in a state of suspense. 
weather has been so unfavourable that very few buyers have com, 
themselves, and although supplies have not been large, they have oar 
ample for requirements. As regards beasts, the deliveries from 


Metats.—The markets continue unsettled with rather lower prices 
excepting for tin, which shows a further advance of about 1/ ver ton, 
_and business of some extent reported daring the week. Straits quoted 

at 70/ this morning; Australian, 69/ 10s, and 70/ for delivery. 
English ingots, 74/ 10s to 752 Some large transactions since last 
Friday. Lead remains dull. The price of Scotch pig iron after 
farther receding to 52s, or rather less, is now firmer at 52s to 52s 14d 
cash. Shipments of 8,000 tons last week were below average. The 
other markets for iron are without animation. Spelter quiet ; common 
Silesian, 19/5s to 19/ 10s. 995 tons Australian copper are advertised 
for public sale next Tuesday, and these descriptions now show a further 
decline. Wallaroo quoted 75/ 1Cs to 76/; Burra, 74/; Chili dull at 65/ 
per ton for g.o.b. Charters in the second half of November 2,400 tons. 
Quicksilver 7/ 108 per bottle. 

Jute.—Importers have taken lower rates for arrival, and since last 
Friday about 30,000 bales sold at a range of 14/ 5s to17/ 15s. The 
market is now dull, owing to the expectation of very large shipments 
at the low rates of freight. Of 9,159 bales by auction on Wednesday, 
about 1,000 unly sold at 10s to 20s decline. Some few parcels in dock 
sold privately at prices not reported. The state of trade in Dundee 
is more Satisfactory. 

Hemp.—There has been an arrival of 4,930 bales Manila. Some busi- 
ness reported privately at the recent decline, including a portion at 
25/ 10s to 264 44 tons other kinds part sold, including Russian, 
30/ 15s to 35/ 5s per ton. 

Hitpes.—At the sales of East India held yesterday, the prices were 
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own grazing districts were only moderate. The demand was quite 
nominal, and it was Cifficult to obtain quotations. For really choice 
stock about 6s per 8lbs was paid; other qualities were very hard to 
sell, and many good breeds made only 5s per 8 lbs. From Lincolnshire, 
Leicestershire, and Northamptonshire we received about 1,800, from 
other parts of England about 200, from Scotland 75, and from Ireland 
about 200 head. In the foreign side of the market ies of beasts 
were moderate, and the trade was altogether unset: at irregular 


} 

s. The sheep trade was much in the same position as the beasts. 
Supplies were far from extensive, but owing to the bad weather, 
business was almost suspended. The very best Downs were sold at 
6s 10d to 7s per 8 Ibs, but sales of fair quality stock were made at ts 
por 8 lbs. Calves were res at barely late rates. 

UPPLIES 0) 


N SALE. 
Nov. 1, 1875. Oct. 30, 1876. O.t. 29, 1877. 
Beasts cccccsscccccccccevcccssesccsceses 6,440  ccococeee 7,210 secseeeee 2,560 
PROM scecscle hep Lacie 16070 *........ 25,160 1... . 7,150 
Caives ...... POO ee reeeecereseeerescesoes wee FED ciccenase 50 
Pigs seeneee Pee eeeeerereeseeseeeeeeres see IBD coccess - 4D cevccese . 50 





METROPOLITAN MEAT MARKET. 
OcToRER 29.—A large supply of meat was on sale to-day, and the 
trade was very dull at the following currency :— 
Per 8lbs by the carcass, 







sdisd sded 

Inferior beef....cocscsrcssoeee 2 4102 8 Inferior mutton srsseereercenee 2 4 003 0 
Middling ditto ....... ce 2 8 S$ 8] Middling ditto .,,.......00-cs00 34 44 
Prime large ditto.... owe 4 4 4 &| Prime ditto .......cccccssereseee 48 5 4 

‘| Prime small ditto .....0..... 4 8 5 Of} Large pork ..cccoccssoccssssoves 3 0 3 6 
Vi SECS R CECE TETEP eee eeseeeeee 5 0 5 6 Small ditto POPC eee eee eeeteee 4 0 + 4 


POTATO MARKETS. 

BoroucH AND SPITALFIELDS, October 29.—A moderate supply of 
potatoes was on sale at these markets to-day, and the demand ruled 
steady at about late rates. The arrivals of German reds, Belgian 
kidneys, and French round potatoes, have of late been considerable. 


Per ton. Per ton. 

~ s 8 s 
Kent Regents...... worencceecesees 140 to 160 | Kidneys .......ssecercessccsvereees - 12 to 170 
en a ee re. Be bP RAROTIOD 5 cntcnenbaasttiodssticisees 140 170 
EEE alti usicemnegnis.cthsermene 100 120 





SPO wacagnccusncnissedesecesseendé 170 190 


Che Gasette. 


Tuespay, October 30. 
BANKRUPTS. 
Thomas Philp, 87 Aldermanbury, London, late of 674 Basinghall 
street, merchant. 
W. J. Lewis and Sons, Tonypandy, and Llwyapia, Ystradyfodwg, grocers, 
bakers, and confectioners. 
David Blacklock, Corporation road, Middlesborough, York, draper. 
William Jackson,, Hartshead-cum-Clifton, York, quarryman. 


SCOTCH SEQUESTRATIONS. 
Thomas Orr, Dyke Farm, near Slamanan, Stirling, farmer. 
Kenneth Murray and Company, Stornoway, Island of Lews, merchants. 
Robert Stobie Drysdale, Dunfermline, table linen manufacturer, 
Campbell and Somerville, Bonnyrigg, glue manufacturers. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Archibald C. D. Hawksley, Ranelagh House, Fulham, and Whitmore 
Cottage, Sunningdale, Berks, commission agent, rink and club pro- 

rietor. 

Gelenos Moses Solomons, 26 Canonbury square, Islington. 

Walter H. ©. Winnall, 139 Wool Exchange, and 27a Ashley place, 
Victoria street, Middlesex, merchant, broker, bill broker, and bill 
discounter. 

John Barnard Falvey, 228 Bermondsey street, Surrey, grocer and 
provision dealer. 

James Lewis, 7 King street, New Town, Deptford. } 

Thomas Francis May, 13 London road, Tunbridge Wells, auctioneer. 

Charles Langford, 5 Norfolk street, King’s Lynn, Norfolk, chemist, 
druggist, and oil and colour merchant. — ed 

Thomas Jarrett, 108 Gooch street, Birmingham, provision merchant. 

George Hewitt, 144 Ashton New road, bradforc, Manchester, con- 
tractor. 

Richard Smith, Watkinson street, Liverpool, corn dealer. : 

John Hepple, Morpeth, North Shields, Northumberland, builder and 
building contractor. 

Benjamin Barber Bradnum, Gorleston, Suffolk, shopkeeper and market 

rdener. 

John Jacob Clarke, East Dereham, Norfolk, commission agent. < 

John Wilson, Market place, Loughborough, Leicester, draper and furni- 
ture dealer. 3 

Henry Dennis, Abercrombie Inn, Gaol road, Stafford, innkeeper. 

Samuel Millard, Pulteney mews, Bath, livery stable keeper. 

Thomas Tate, 42 Witham, Kingston-upon-Hall, draper. 

Lestor Daulton, Kingston-upon-Hull, drysalter and oil merchant. 


SCOTCH SEQUESTRATIONS. 

James Cartay, 156 Pleasance, Edinburgh, provision merchant. 

J. and A. Cassie, Infirmary street, Edinburgh, dyers. 

McGeachie and Rankin, Glasgow, builders. : 

Matthew Thain, George street, Glasgow, wholesale stationer. 

Robert Craig, Kirkpatrick street, Bridgeton, Glasgow, grain and hay 
dealer. . 

Alired Dahl and Company, 45 Montrose street, Glasgow, shirt manufac- 
turers, 

Robert Don Watt, Elgin, watchmaker. 

Robert Kerr, Kirkintilloch, oil and grease manufacturer. 

James M‘Ritchie, 104 North street, Glasgow, brassfounder and gas- 
fitter. 

Thomas Lidde'l, 1763 Kelvinhanzh street, Glasgow, grocer and butcher. 

Michael Beattie, late of Linglie, now deceased. 
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STATEMENT 
Of Imports, Exports, and Home Consumption ot the following articles im the 


43 weeks ending Oct. 27, 1877, showing the Stock on Oct. 27, 
ion ine aoe on compared with 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. ey 


EAST AND WEST INDIA PRODUCE, &o. 
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1876 | 
oe sceeeacoeceasens 100742 
tius and Egyptian., 14573 

Bengal and Pena ig ...... } 3295 
MAdrAs...corsvecrereeseressse| 9968} 13310 

Total B. P. ..c..scsse-s| 138278 | 153538 
Siam, Manilla, &e.......... 23285 39495 22364 
Cuba and Havannab...... 5316 3043 6344 | 2032 
ee 8427 640 | 
Porto Rico, &e. | 4791} 6327 

lb ichleeneeiiiod! 49:48 | 39986 
Total ale 90547 | 95291) 96654| 98$2254/ 26066 | 39088 
Grand Total vse! 228825 | 249820 | 292013 291261 | 67251 | s5a76 
MOLASSES, 
| 
Iuportzp. | Hows Cowsumr. Brock. 
tons tons tons tons tons | tons 

West UIID dotguibittnedasteined 3193 1760 2665 2807 2681 1105 
Pep schercissscteseieces 4213 1027 2629 1296 1914 561 

Sit swistenanares 7406 | 2787 | 5204, 4103) 4695) 1656 
MELADO wwuvvwweowne| 3) ow | 6]. ae 

RUM, 
| a “Exportep & Dr-| 
ImportzD. LIvVERED T0 Vat. Hous Consumer. Stock. 














| 1876 1877 1876 | 1877 | 18976 1877 





1876 | 1877 








gals gals gals gals gals | gals gale | gais 
West Indis....3870900 2919915 1237950 |1009710 |1577430 1450115 26296865 2540475 
East India...| 506385 454590 | 218070 | 188415 | 112800 | 183600 | 414900 ; 521640 
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Foreign ...... 423530 197145 | 168030 | 169290 | 51435 | 86395 | ¢74075 | 423630 
EXxPortTeED. | ; Z 
Vatted.....+... 1463840 1219815 | 791955 | 710010 | 562245 | 438165 | 440145 | 409950 
——— ne -—— Se 
Fetal... (6269705 4791465 |2416005 |2177425 |2243720 ae 3958785 [3896705 
cocoa, 
IMPORTED, Exportzp, Home Conscmr. Srocx. 
cwts | cwts | cwts | cwts | cwts | ewts | cwts | ecwts 
B. Plantation! 101851 | 72207] 4083 | 2902 | 79764 | 39399 | 39244 | 23363 
Foreign... 3454 | 2-582 | 20256 | 18490} 9340 | 13552) 12800 | 12382 
Total ...| 136305 101879 | 24339 | 21432 | 89104 | 83451 F 52044 | 35750 
COFFEE. 
| tons | tons | tons | tons , tons | tons | tons | tons 
West India...) 3846 | 3226} 2166} 1886} 1501; 1146) 1027) 748 
Ceylon «+... 24070 | 32075 | 16600 | 17866} 9310 | 10487) 3691 | 5676 
East India...) 8404} 6727| 3767| 2269) 4058) 3333| 1946 | 2472 | 
MOCHB.....000 637 | 1161 231 367} 566|} 623/ Se!) 607 | 
Brazil... 9121} 0387| 9379) 5287} 1410/ 1186| 2673| S301 | 
Other Forgn.| 4861) 8:73| 3482/ 4146 | 1725| 1777) 1318| 2686 
mm ee 
Total ...| 50939 | 59349) 95216} 31811 | 19570] 18430} 10798 | 15490 
BICE ssovsorse| 93702 | 91690} we |.» | 70885) 79106 | 41093 | oe 
PEPPER. 
. tons | tons | tons | tons | tons | tons | tons | tons 
White.........| 1385} 1572 | S “23 1529} 1436) 840) 2858 
Black .........| 8073 | 6253 | ... | + 7433 | 6186 | 4153} 4206 | 
| pkgs pkgs | pkgs | pkgs | pkgs pkgs pkgs | pkgs 
NUTMEGS..| 2058 | 2074) .. | oe | 2088) 179% 961 | 1226 
CAS. LIG...| 23652 | 48623 | .%. oe «=| «24046 ) 20606 | 49684) 63966 || 
CINNAMON.) 11890 11612}... «» | 13112} 14380] 8983] 6309 
ee ee —_—_—_—_— 
bags bags bags bags bogs bags 
PIMENTO...| 18242 | 26350) ... | | 22393] 31240 | 25005 | 15198 
RAW MATERIALS, DYESTUFFS, &c. 
os serons | serons | serons serous serons serons seruns | serone 
COCHIN’L..| 13464 | 14000) .. |... 16012 | 13961 494% 66234 
chests | chests | chests | chests chests chests chests cherts 
LAC DYE...| 3502} S003} «w=. | .. 2745 | 2007 | 11302/ 14406 
tons | tons § tons tons | tons | tons | tons | tons 
LOGWOOD.| 16741 | 9018 | we {| «a» | 10570} 9086; 7827 6556 
FUSTIC...... 139: | ee a ae 976 | 10:7 949 491 
INDIGO. 
chests | chests | chests | chests | chests | chests | crests | chests 
East India..| 25976 | 15624; .. | «. | 21487/ 17229 | 17141} 14931 
serons | serons serons | serons | serons serons eerons éerons 
Spanish ..,... 6766 | 6356 ps ose 6766 6217 1819 | 1964 
ORR ik hs 
Nitrate of| tons | tons | tons | toms | tons | tons | tons tons 
Potass......| 9020 TOW? | wwe ws | 8776| 7963 6264; 4460 
Nitrate Soda| 15368 | 6853)... = 9576 | 13177 | 12758! 7356 
COTTON. 


| bales | bales | bales | bales bales | | bales | 
E. India, &c| 129713 88320) we 138347 | 96536 37158 | 29683 
Liverpl-s!. 2966969 2557247 | 278123 | 233079 |2472070 (2487190 | 643730 | 425280 
} } | 


all kindss 


Total ... '2645567 | 278123 | 236079 2610017 '2523776 | sacesa | 453303 





Ee 








. 
a 4 


Se 


iT gs tte tinge tga es = 


cote 
- 


sete 


pce gress rea 
































































fag? t 
2 ; 
ie 
in te 
te 
ibe 18 — 
Wt v.3, 1877. 
Wi at: COMMERCIAL TIMBS, } PEBit(cos)—Raisine— 9 d 5 ¢ | Pinmbago— 34 
ihe ie WEEKLY PRICE CURRENT. 38 0 60 0 | Ceylon, Iump ...... perewt 12 0 ” 3 Sugar (continued) 
f ; ; i. *,* The prices in the following list are 4 88 . = : ons— Rertrep—For consumption ds 4a 
' td Ph revised on Friday, assisted by an eminent Valencia......ccorce co: 00 60 Butter—Irish ......per ewtll5 0182 0 tlers .... teeereersceeseesere BSB 38 
iets. 4S firm in each depart ment. — St Ubes,§ chst. 0 0 0 0 [ea ra 0 128 0 — jenn 220 8 : 
gu ie ; an eeEN Teen Dramas. Bm pres @ ea gpeceras Oe STR Of TMM ccna eS 
ialece } Ashes—duty frre s d sa Me cssmeee 15 0 25 0 Limerick...cs000000s00-0. 68 0 72 0 For export, free oa 0 16 6 
i ib Fot, Canada......perewt 2 6 23 0 Plax—dutyfree 00.0 | Cot srnerrnnn 8S 780 | Garey lonres, 6 t 101b 40 0.41 
au —— 06 eee 4 0e@e Archangel Hamburg. aiedpepciaeunelties . 64 0 68 Sedeereccdcece. 
eit) =e || metmatome— nes 6 0 of eee +....per ton 50 0 6110 Hams. York . 0 Pieces ... ereeeee 34 0 36 0 
tpi ite _— eee perton£5 5 6 0 se Pacers, ih sithioes 0 00 —_o serenereeenereee LOO 0 110 0 Seth valid EGA 6 81 O 
mi Rell .clicticihcaccnensnbclil 910 0 0 reburg, = “33 0 44 0 | Lard— Waterford and 0 104 0 20 Ib loaves bilan 
tates Fo) PRO 0cs80n00sccct ti cessive coe .27 0 29 0 Li 20 Ib os 30 
2 at. Cocoa—duty jd pr Ib 7 t 1 . sa | Gort drwed 00 00 Cort and ores a ”~ . . 6 Crusbed-ed anti ” 9 30 : 
Meet oR en Oe oe ee eee ees 0 — heat = ose 
' ake Guayaquil ... -- a 0 | Genuine evdesennee 8 3 0 | Pork—Am anadian 0 0 O 0 Belgien refined. f2 — 2 9 30 
Haus ph Surinam ...... we CSRs 05 18 eee ae 0 85 0 | sand 3 Kilo loaves ss" 
% a ee ee Hemp—auty ion £ er. &Can.pr.te.ll0 0 125 0 c 0 loaves ...... 33 6 34 
; ‘aie uty 14/ per ewt; dred roasted, St P s £8 a“ eepenend rushed, No. 1 in barrel 0 
eights te Cer! Bl eh ty ee > 0 32 0 Gouda ....... ott oe : 2 ; Fr. neb loaves, f.0.b, 31 0 33 6 
Mati tit sien pitationtowmiciOl 0 100 O| | Halfdeaircncss 0 8 0 0 | Gray eTe ace nne “nos | ag. 
; Le Matt ing to je seveeseedO4 0 122 O mot, Bitte P 38 0 0 Bice—Soft grain..per ewt 9 6 10 9 Bengal sroseeseesesper cwt 19 6 
4 : ‘- Rost Ina good ordinary .. . 8 6 87 O Mestie -«. ee seveceses 4 0 37 «0 Bengal, table ..... wiaeone & fee nent, teed ey ar 21 6 
4 4 st India, plantation... 97 O 121 @ | East Indian seovnnenow ene 9410-980 | DO zellOW weevmerrene 30 8 1G Kereta Of Bode wasmnnvne 14 6 is 0 
TAM Ete ) veasebecblbll 0 | Jute meen ee ietieeciicusrseateers : 10 Chi -o'P. per cwt. 
Fin M WO nccccneee ee ereeeerecaseeeseseseseses 0 weenee 6 ll 0 
teltre } s ne Myon sities 110 © 120 0 | Coir Yarn ............ sialii 18 0 os ° TOPO crvcoenesqesove -11 6 12 0 Done Roe emale © 00 
; $e Singapore. Bonthyne ...... 80 © ~ : Fibre ....... swvecoveneomnas 15 0 27 0 ne —American, com... ’ ° > ; eee I,, do yA 2 0 
Re sf 7} ocha fair to good seeeeee «101 0 106 0 Cow pr lb d . d SORT eres eeenenereteeees teee allow— r 28 0 
ie Tue Jamaica, good to fine ord... 838 0 91 0 B. A. and M. Vid. dry... 0 7 10 | Pearl ... snow per ons 
i i + mau middling to fine ... 95 0120 0 Do & R. Grande, salted 0 6 0 9 | Sago eres _ is ° = 6 Australian mut — = ; 06 
at ta Rica, good end fine.. 96 © 106 » DEY. ......00erereeee a 3 ut? Fsssvenansnsnssesceccs 0 Do beef @ ene 00 
: i} , : 0 | _ Drysalted .....+...-- Or per cwt 0 sssasestnesrane 88 
aint teh One ae eee Dryeaited Maurine Oso et ange, go0d t0 fine wwe 78 @ 97 6 eS O24 Ost 
Ht - ooh ae Ty SIONS TR 94 0 103 0 ae aa . 0 7 010 Garnet AC... Rooresoemts = . > ° Tar Siockboim "pr brl 22 : no 
fareie 33 razil, Ri i CB. neseese 00+ 09000-00900 - 
wii, | Sakis Qt 8 | ope ce. 8S 8 | kewl: @ 8 S|emumraae °° *° 
ptertis bB. Fair to good channel...... 78 0 84 0 Nee Tok paboocece "0 38 0 8! Sticklac, Siam .......... 6i 0 74 0 | Congou, common to fair... 0 
f ii ant Common channel — 68 0 71 0 hee eeccecerses . 4 : Bt aor eccccees GD O 0 Medium to fine ..... see ; : : ¢ 
: : ? shed, air tog SS 0 107 0 ee eee eee ee eneeee Be al—S Fine to finest pf 2 te ee eeeee 
he t oF SAMtOS ....sseerensverevensenees 84 0 86 0 S. America Horse, prhde 6 0 12 0 eee ewper lb 18 0 19 0 “ Extra fine” .............., 18 20 
WS BR arcincenarereerccnsennines 77 0 79 0} Be uty free CoastAR AEE oneseenneoon 146 16 0 | Seucbemy, com. Wedbat., o's 25 
Hal Common . poorer e 6 0 De good to fine........ .... 2 Sunnveare & Gamancelia 14 0 18 O | Oolong, comm » 09 28 
rscer 7 = Do ordinary 10 ngy pore & Comercoll 14 on to finest... 0 
iis Cotton—) a Madre middig. 8 8 511 Hurripaul y 0 17 6 | Flowery Pekoe, fair to finst 9 16 
; te ee Madras, West. tairtogdfat - 5% | K S seereesees aesbovethnate Ps. “ae 7 Radnagore ....... menreeres 8 0 9 O | Canton scented cape 10 36 
a> Tinnevelly do 5 6 urpah .. Rtas 2. Cua on China—T we 12 0 38 0 mon to finest ices 
} i 1 Chemicais— a: a . Guatemala... idemhahonp eee 36 60 sina—Teatlee, No.1... 00 00 Gums tan 0 116 
jee ete ae Acid, Cittic. ....essvee0s perlb 2 3 © 0 | East a ir Se err renrrenermee 0 0 0 © | Twonky, commun wine, 0-8 “Oo 
: 3 7! QRANC acssocccoccsccssssccsece 0 5 O Of Para itheman Cae 2 ¥ No. 4and 5, &e ome le. e 8 6 Hyson, common to finest... 5 010 
iy eine Seen’... cuahonaene BS ere 15 2 Of Teyana ...-......., wu. 15 6 18 ¢ | Y. Hyson, common tofinest he 3 6 
p ii ; Alum, lump ......... perton£7 0 715 ye 7 lid per lb len ” pnt -ll 0 19 0 Imperial, common to finest 0 19 
f ie Ammonia, carbonate.per lb 0 5% 0 5} to “a pei > eo oe Gelien ove eoeeee Reandain i 0 130 Gonpowder, com. to finest 0 7 18 
ve a eS Muriate ........006< per ton£28 © 36 0 | English aseine.. 616 1 9 Re-reeled. poubalane Toes 18 o 16 0 Japan, uncoloured 09 ft 
ie Uniah Gs Sulphate ........-ssessseeees £19 0 21 0 do ae 2413 25 Japan —Low aoe . 0 21 0 Indian teas ..........csceseees 0 10 8 
i | a pts — lamp ....+< per cwt 26 0 © 0 | Foreig butts. 16 mo 1s 2 10 Patent Brutia........ or > 9 21 0 Timber — Timber an 0 
Wee badd we OmGeE ann snnneenen 83 00 ne eal Aes PEFSIAN....ssceecccssescoreeseeeee 9 O 1 $ teen ae Sen 
ey, te Soe Mientieh, seieed on Pr or Catt Skins 28 35 1 7 2 ? meee white Novi. 0 0 0 0 aout, Gr...porleed © 0.110 0 
ite es pe Cream taFt8P wnnnersenne 9 0 0 0 eo =u sy oe Other kinds......---0.0nc 00 00 Swedish firs 8 Oe 8 
iMate *h 1; Potash eres peroz © 9} 6 10; | Dressing tn... 00 ; 2 22 Organzines—Piedmont ... 28 0 . : Canada red pine ......... 70 0100 0 
aR Chiorate age ® © 4 0 9| Shaved do... 1 2 ; 3] Milan ssvwswseenmnennne 96 0 82 0 — yellow pine, large100 0 120 0 
98 (gp mb tee ern z : = 8} | Horse Hides, English ou 13 ere do .. inonchasundesteesiecton 24 0 29:0 N. Bmewk. & Ca small 75 0 80 0 
erm ict Prussiate 6 | do Spanish ...per hide 7 0 22 ea ha a Quebe ee ee 
ae eh? of Sulphate .........per tons © 10¢ © 114 } Kips, English, per lb ...... 0 : Oe maces ctoneis 10h: 000. 1 iieathca een ae 
ie Pini? phate .......-. perton£ll 0 0 0} do E » per lb ...... oS Alleppy and Ma 4 eel ce a oe ee 
teat. eae?) ba Soda, ash......... per degree 0 120 0) Bf | eR 09 22 Whee. jiabar ... 0 3% O 5% African oak aete 0160 0 
ie ; + . Bicarbonate ...... rewt 10 i etals—British Copper 2s a: Pienenne ct daatale a 07 Indien teake eepeneueiben - 00 OG 
ven aan! | Crystals, ex ship.per ton £3 8 9 O| Cake and ingot.per ton 71.10 72 10 Seeaeicedin Gabe udasbah. 5 Wainscot logs ia ft cach 78 0 190 0 
ie te ; 7 est se - =a ’ e eat, 
‘i % a ¥ Gi ag white...per cwt - 0 0 0 ae mo . . . Do 2nd is _ “ : : 2 . s & Sawn & Prepared W 130 0 
{ FF om 3 | Sulphate Quinine— © ¢ Sl  Sompeun Wate. 1e0 0.9 oantien aee eno Moray. Epteeny stand £6 8 108 
: a “ Enctish, in bottle..per oz 13 0 0 0 = lan a ete: o - : : Cloves—Zanzibar ............ . i Q 3 ~ —— ° 2 0 % % 
* ye ‘ i. — seeereces l 6 ll Te ee ee Penang cer te oe n , 
SI Se) is * “a wee = : 0 0 | Yellow Metal per Ib 6 8 0 7 Ginger—per cwt. amie se eT ene mee es 2s 0 
OeRee. © | yominiicet’ english per ib 0 0 | Iron eye: 7 Cochin, scraped . eccvecevsceesonsee 10 
r Vv 0 + per ton » SCTAPC .......4 saeo . 10 4 0 
a a a . Yermitin eons glish...per lb 3 0 0 0 Bars, &c., British......... ro , 5 —— songh seciichicms “3 0 8 ° ee Te ares 8 0 
4. er a — Silvers .....- per Ib 1 1 223 iv. siiinesedadiael 7.) &0 en seeeveressscnsneene . $ 22 0 staves Bali, per milcéis0 ¥ = : 
ery ty ROR serneeneasnnrann i 29) Se 8 Ss eee ee Se) er ae. 3 ee 
ae Aloes, East India...per ewt 70 0 180 0 Bars, Wales ............. 6 0 6 5 | Mace mid tofine,..... 66 0 200 0 Senne ribet 0 é ee 
she thm if), i \ ben sina, Stor ...... 9 0 102 6 Swedish qooureesecsescosceseus : 0 510 corn hea .-per lb ; : 30 Virginia leaf ... ’ ooo : . : : 
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Che Economist’s Railway and Minin 











RAILWAYS. 
Onviwary SHARES anv Stocks. 
| 36 
Authe | 3 3 
rised — 5 | a | Name. Sr 
Issue | | Be | =* 
———— 

2000002, Stk,100 Bedford and Northampton Def...) ... 
2900007 Stk 100 Do Preferred se......0++..+-+ ecvevee| 100 
8327496! ' Sth/i00 | \Caledemtan ccc.cccccsccssssoesseceeres 124k 

28773 20 | 20 \Cormwalll ....s..ee-:ssesscneerssnensnes 
14000001, 20 100 East London (Consoli dated) ....++| I 
1642000: Stk 100 | Furness. Pere eeeeeeeeeeeerees eereeseseee ‘156 
47777101 Stk 100 | Sonne and eer «(106 
10150228) Stk 100 Great Eastern .........0-s0-++--0000e| 473 

826885! Stk 100 | Do East Angiian, No.2... weeel one 
8779152, Stk 100 | Great North of Scotland ......... 76 
| rarra7at tx 100 Great Northern s..ceossscssseeeee 
Stk’ 100; Do ALA recves no dvd. "til 


Sth/100 | Do B Si Seobes t paid B ne 
GreatSoutherné W: estrn (Irelnd) 129 
4 ‘Great Western, Consol Ordinary }9)} 


iu 11592761! 
| 16009027, stk 


rod Stk 100 H 
| aeneees po 


eeeeeeeee eo: eeeammammas 107 


ighland 
100 |Lancashire and Yorkshi sovee 134 
eee porns Brighton, & 8. Coast 1258 
Do Preferred .. 363 








Do Deferred . ead ee 
Lon.,Chat., & Dover Dover, Arbitration! 93 
London and North- ver Arbltra 2000] 46 
London and South-Western..... -/29 
London, Tilbury, and Sonthend. 92 

, Sheff., & Lincolnsh| 85} 
Do Prfd. {Det g no ot 125 
Do Defd is pd to Prff 45 
Do 


POTTER HERERO HEE Tee CHEE Ee 117: 
Do Defd 2'til 6% is pd to Prf 
tan Dis 





tek 
‘d. penrerane St} 137 


SB 
58} 
Metropol:san & St John's Woo! ie 
Midland “Consolidated Irdary ”/1253 
Monmouthshire ..+.00..ccecesseeres | L54 
North British Seeeeeeeeeeeeeresereeere 923 
North-Eastern Consois ......++00+.|252 
North Londsn OOS e CeCe tee eeeeeeeter 165 
North Staffordshire....... aeeeeveees 
Rhymney SOC eee SCORE EEF eet ener «eR FF 1118 
Shropshire Union .s..+.. seseese- +o 
South Devon .e-ccocsessesereeeeeers er 
South-Eastern eeeeeeeeeenteseeeeeeeeee } 127 
Do Prfd. {Defdrecvgnodiv) 139 
Do Defd (cites pd to Prf je 
Staines, Wokingham, ‘& Woking. 30 
Tall Vale ccccccccerercecees. cvcveccvess 218 
Waterford and Central Ireland 20 
Whitby, Redcar, & Middlesboro. nee 


11100002) Stk 100 


2500001) Stk 100 





PREFERENCE SHARES AND Stocks. i 
36671647, Stk 100 Caledonian 4 %, Con. Guar.......|102 
4000001) Stk all Cornwall 44% guaranteed cocese| coe 
1662607) Stk\100 Glasgow &Sth-Westernguar5%| ... 
650000/' 100 100 ‘Great Eastern, 5% Metropolitan 

\ Stock, issued at 105 .....+. 
9600007) Stk 100 | Do E. Counties Exten. No. 1/124 
Do do do No. 2...+++ 

6418171| Stk 100 
1323807) Stk 100 


Do do 6% Seeeeereerereeeeeereeeeeees 
Do E. Union 4% guaranteed.. 
Do Norfolk 5% Ext., 1846...... 
Do do 54% Ext.,1847....c0ss0e0 


800000!) Stk 100 
1050007} 3tk 100 





369802) Stk 100 Dodo 5% Wav. Val., 1847 ...| s+ 
1258962 Stk 100 Do, U. Harwich, 4% ......... hos 
1874507 Stk 100 | Do do Woodbridge Exten. do| ... 
1298262/ Stk 100 Great Northern 6%  .++..e-ssesees+ 126 
1283716! Stk 100 Dot}% do do do i 
575000! Stk 100 DoLeeds, Brad., & Halifax,6%| . 


2910001, Stk 160 
_ 13291007! Stk '100 
| 68478542: Stk!100 


Great Northof Scotland,Istpref.| ... 
‘Gt Southern & West.(Ireland)% ‘102 
‘Great Western — ~ ee 

perpetual guaranteed 5 % .. 

Do Consolidated guaran. 5% | 135 
‘Lancaster and Carlisle,4}%...---| ... 
‘Lancashire and Yorkshire 6%... 151 

Do Barnsley, 61 38 100% ..... 


| 12356550 Stk 100 | 
456000100 | all 
7940401, Stk 100 


2877941 Stk 100 Do 6% (East Lancashirs)......! 152 
638048), Stk|100 | Do 44% (Black! urn purchase) )112 
10558601, Stk|100 ‘London, B 48 C 5% guar. 125 
1506372 Stk 100 LCDSheerness Rent Charge +4% ill 
2700001, Sik 100 [London & N.W.. C.&Nuneatond% 126 
ae ne [Londons 8. aay coe yee lien 
261781, Stk'100  Do(Portsmut . one 
872000) Stk 100 La earoremnn trl. eee 
475494) Stk/100 Do Ist Preference ..+..0..++-0+ 112 
5595062 Stk 100 Do 4§ Preference .....-...-s0-se- 115 
866698) Stk 100 | Do do “Go 33% | 80 
62880 10! 5 | Do do redeemable 6% | 74 
2600001 Stk!100 DoRed 5%8.Y. Rent charge 1863) .. 
4900002 Stk | 100 do do | ge 
1037428 Stk! 100 Be do do 107 


203 
103 


43% 
3087306: Stk'100 ‘Midland 4% Con.Pert.Rent Chge 
Stk'100 Do 4% do guar. preference ... 











2444126) Stk 100 North British Consol. 4%, No. 1/101 
4531212 Stk 100 North-Eastern--Consolidated4% 12 
1880422) Stk\100 | Do Hult &8elby par. 1871,44% | 105 
17918912. Stk 100 i Do G. N.E. Oe eed ed 
60872 25 82 Do Berwick aa a 
4500001 Stk\100 | Do Stoctn. & Daringtn.4. 5% ... 
1060000 Stk 100 | Do Stocktn & Darl. B & C, 6% 150 


= Stk|100 | Do West Hartlepool asooneemeehi 03 
58600) 20 | all |North Staffordshire seeeevenscesees 25) 
Stk| all |Sevenoaks,Maidstone& Tunbridge 100 


2110002) Stk 

437214/| $1k|100 |South Devon, rent-charge......... 123 

40000) \/0/6| al) |South-Eastern(Read.ans.1/0s6d)| 26) 
Btk}100 | Do 48% coceccceccccccscessssseveeseee] L1S 





1850001 Stk|100 |Taff Vale. NO. 1 scsscssseereeseee-oe/218 
—_——————_—————— 





PREFERENCE SBaRES & STOCKS, WITH DIVIDENDS Cox- 
TINGENT ON THE PROFITS OF BACH SEPARATE YEAR 


35799357) Stk 100 (Caledonian, 4% Con. Pref.No. 1 “8 


2046342) Stk 109 | Do4%, No.2 ... 
4000007) Stk |Kest ee 5% lst “Preference! 33 


2276004 Stk 100 | Dos _— deb eevcciwsonenemcnnssenesf 





ccccscessosee| 124 65120001 Stk 100 


THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 

PREFERENCE SHARES & Srocxs, wita DrvipExps Con- 
TINGENT ON THE PRoFits—Continued. 

'227000%| Stk]100 [Furness 44 % perpetual.es....J100 


rpetual.........++-| 109 
10 | 10 Do convert, 72, 6%till 1 Jy. °77 
10}10| Do de 1873, do 1878) 15% 
Stk}100 


— Eastern, # oe 1861-2 ol 


Stk} 100 %, 1862 .soove 115 
Stk} 100 De New 5 %, 1963 ng 
Stk/100 | Do de 5 %, 1864 115 
Stk} 100 : %, 1872 ....../113 
Stk} 20} Do 5 %, 1876 ......, 62 


Stk/100 ete, % Pe Pt. (112 
Stk} 60 | Dod - ioe 112 


Stk 100 | Do do = qnabes Se seealianihiiecan nn 
8tk\100 |Great North of Scotland 44 %, A 104 


Stk}100 | Do 4% % pref., B.....ccceecscoeee- 101 

Stk} 100 Great Western—Consl -6% 123 
Stk 100 Highland A, 4t % eeeeeeeeeeeteneees §=6«+ te 
SE 1 SU IRIE Uh cennemesatsitedennttecseel ‘000 
Stk/100 [Lancashire & ome 44%, 1861 112 
Stk} 100 | Do 6 %, 1885....ccccessssscsesseeses| + 

Stk/100 | Do 4% %, 187 873 pavebacotesovedeoene "112 
Stk/100 | Do 5 % 1874....00.ccecercsevesenees 123 
10; 8) Do 5 % 1875, issued at 1 pm... 123 


20 | 20 Liynvi and Ogmore, New 5 % .. 
Stk!100 fLqnten Belgien, o.tb®, 1868, 111 





133900! Stk|100 4 %, 1860/1061 
7160052 Stk!100 | Do do % , 1961/111 
943000! Stk'100 | Do do %. 1863} 111 
8309701, Stk'100 | Do do 6 %, 1866)123 
1661336! 8tk|100| Do No.6 6 %, 1866)123 
3220957 Stk|100 | Do No.7 5 %, =e 123 
5030002 Stk 100 Do Consolidated Pref. 5 % ......|123 
5000002 Stk} 40 | Do Scrip....cccsssoreseseesereseeseees 
5035833! Stk|100 ‘Lon., Chat.,&c., Arbitratn,4) % 84% 
21976662 Stk|100 [London and orth. Western & . % 125 
2400002 Stk/100 | Do Bedford and Ca eu.| 102 
Stk 100 | Do Shrewsh»r Welshe ol! 102 
9711071 Stk\100 London & Sout. .-Western, 44 % |114 
5000001 Stk 100 Do % | 125 


do 
10000001 Stk 100 'Manchster, Shiff, & Linc. 6 % 1865| 107 


10000002. Stk. ‘100 | a do & % convrt/119 
10800002 Stk 100 do 5 % 1874.,.,)118 
75000 10| 6 do 5 %1876...| 98 
3000007 Stk 100 Netropoitan, G FH, cccrcccenpecasece “122 
100000 Stk|100 | aii Lincaniatbinaasbenel 
6000002 Stk'100 | Do 5 %, 1869 ..cccorcosesseesseres ia 
2600001 Stk 100 Do Irredeemable 5 %, 1872 ... 
2600007 Stk'100 Do do 5 %, 1874 .. 
16000007, Stk 100 |Metropolitan District, 6 % «+00 ae 
25000, 10 | 10 \Metropol.&StJohns Wood 5%pref . 
94806817, Stk 100 Midland 5 % Con. Perpet. Pref... 1 23 
164375, 16 | = Do 6 % New, opt. to con, Ag’ 77) 
189162| 16 Do 5% Pref. sve, do Aug. 1830 20% 
195060 10 10 Do 4} %, 1876.00... 112 


3850198) Stk/100 
24195721 Stk 10° 
4210001 Stk) 100 


North British < Consos. 4 % Ne. 2 98 
Do Edin. & Glas., Ordy, 44 % ‘04 
Do con. 5 % preference 1874... 120 


100600607 Stk 100 | Do 4§ %, 1875 .ee.ceee ceereeeee--. 102 
635000/' S8tk,100 |Nortn - Eastern, Stockien and 
Dariingten, Clazs D*.......- 136 


170000, 8| 8 | Dob % con.intoord.Jan.1,1878 12 
20000007, Stk|100 | Do 5 % redeemable Jan. 1, 1884 106 
11812607, Stk 100 Do Blyth and Tyne, 4% «+... 102 

Do New Pref. 1876, 4 % till 
1882, 4 % in perpetuity ...... 104 


7000001 Stk 100 
9710002 Stk) 100 


\North London, 44 % (max 6 %)| 
North Staffordshire, 5 " ocubehen ~ 116 


860000] Stk 100 Do 4$ %.. cucnccenteecapes 
21300027] Stk 100 Rhymney, 6 %, 1864 .. ecanees| 500 
850001} Stk 100 |Somerset & Dorset 5 %, Ist Pref. ove 
9088ul) Stk 100 Do do 5 % 2nd Preference ....../ ooo 
8600007] Stk 100 Do Bath Exten. 5 % Pref.shrs.| 79 
6891132) Stk 100 ‘South Devon, 5% «+-.-csersssseeeees vs 12 
2091600/| Stk 100 wae. Ss seerenssvee ees 113 
26 408201) Stk 100 woveete eodtnens (123, 





* Failure of full Gividens in any sata }-year notto be 
made good | out oft the ypretee of any subsequent $-year 


Lives Leasep at Fixep RENTALS. 





Highest, 
Price. 





+ L.AN.W.&G.W 104 
a ee 
Buckinghamshire ......... Lon. & N-W... 103 
\Chester and Holyhead ... Do s.sovv« 
Do 5s % eeeseersecesesrese. seveeeeeecee 
i Do 5 *% eeseescesereseeeeeres) 170 esaee ooeweee 
\Clydesdale, guaranteed.../Caledonian eee) oe 
\Colchester, Stour Valley... E.Union.& G. E., one 
| Dundee, Perth, & Aberd.J. Caledonian .., 107 
Do Preference ....++.++-.-, ees 
Do Ist Class Preference D0 ccccccccscee soe 
|East Lincoln guar. 6 %... GreatNorthern 149 
\Gt. enters Eaete Sane ‘Great Eastern.. (123 
| Do E. Anglian B 6%...) Do cseccccceses 
Do do Cc 7 % eereeerrre - SOC eee ee 
Do Geo Mo. 1,.6:%  coces}, DO cocccessccss 
Gt West., Bristol & Exeter, 
| ) & Sth. Devon Cos. 44 % Associatd.Co.'s 2 
‘Hammersmith & City 5 % G.W.4M 
Laneaster and Carlisle .... Lon. & N- 
London and Black wal |... Great Eastern. 112 
To 44 % DO ccsvecescces| 418 
‘London end Greenwich. od South-Eastern. 63 
Do Preference ceeceeeveses) DO sceccveseres 124 
pampestet gua. 4% ......Great Eastern.. .. 
Stk100 §— DOG % scovesecseeeereeeeses Do 
Stk/100 Midland, Bradford, 
Stk} 100 | k, 
Stk <= i 


60 | al 

60 all D0 6 % cescccsovercssceceees Great Eastern... 

Stk|100 1 N.-E.—Berwk. | 

Stk 100 ‘North & Sth.-West. Janc, L&NWM.2A2NL 172 

Stk'100 North British Con, Lien... vanséiucnidtinsl 
100 Notting. & a R&C. Great Northern: 104 

25 \ all Preston and Wyre .......1.aN-W.&L.Y 49 






a 
& 





Stk 100 | 


2 
Aa 
_— 
& 


- 253 





Pref. ncaa i 





RT 


g Sbare List. 








RAILWAYS. _ 


__ Lawes Leasen at Frxep Rewtats—Continued 








Leasing 


Mame. Companies. 


Price 





—— 


Se ee ee _— 
me Hitch.and Shep. Great Northern 148 
Shrewsbury and Hereford. 
6 % Rent Charge Stk LAN-W &G.W. san 
ear. Statn & Pimlico Gt. Wstrn. &c. 290 





% .. Do - LO 

West Longa, Clase ay w. Lon. ‘Ex. wae 

Class B. Lon.& N.-W.< ... 

Do Class C......2....cs000 4 acw..... a 

0 \Weymouth and Portland.. LG. We 8. Wisse! oe . 

Desesture Stocxs. , 

om 

Autho-| ¢ 2 | Ee 

rised 5 = ' Name. == 

Issue. | 5 | is 
—— 





19779052, Stk 100 
8391611) Stk 100 
4291504) Stk 100 


40000!) Stk 100 | 


2767241 Stk 
9362211 Stk 100 
59686532, Stk 100 
4675:532| Stk 100 
663433!) Stk 100 | 
37232582, Stk 100 | 
| Stk 100 
383766!) Stk 100 
4610978! Stk 100 
4673501 Stk 100 
1306239/, 3tk 100 
3258596!) Stk 100 | 
6481533/) Stk 100 | 
714082/, Stk 100 
18121i71 Stk 100 
31700/| Stk\100 | 
1000000) Stk 100 
2695: 84/, Stk 100 | 
1093301) Stk 100 
300000/| Stk|100 
60769092) Stk 106 
812244/| Stk\100 
3582631) Stk! 100 
19199534) Stk!100 
11856444; Stki100 
6866712) Stk\100 
4006701) Stk! 100 
7829051 Stk ... 
9364395 Stk! 100 
11381197) Stk!100 
889616] 3tk 100 
1602582), 8tk/100 
570308) 8tk!100 
1657807 Stk|100 


43020604) Stk 100 


"BRITISH Possassions. 


ee (100 100 
309900 100 100 
147300 Stk 100 
7560300! Stk 100 
52513 10 10 
2976007 100 100 


2000002 100 
1350002 100 
1120007 100 
2265520! Stk 100 
26139114 Stk 100 
1098678 Stk 100 
600000/ 100 
§00000/7 100 
3218149! 100 
2327808! 100 
7166911! Loo 
90000! 


1424257! 100 1 
19306000 Stk 100 
~—- (20 12 
ae 20 6 
2 3 


258096 20. 
505754! 100 
2001480 100 
647000! 100 
11270002 100 
134700/ 100 
66000! 100 100 
100,0001, 100 ... 
87663301 Stk 100 
751,20 2 
1000000!) Stk 100 
500000!) Stk 100 
1000006/, Stk 100 


100 
100 
100 
100 


ewe Great North of Scotland 











eeeeteeneennemeeeeeenedl 
Caledonian ....... 


usranteed...... ‘116 
|East London........ eatebinsened 8 %| 93 
‘qo ee 6% G4 
Furness eeeees 70 OOO ORCS O He Re eee ae % 
Great 


srereerecsescseree % 106} 
f° DO Bacrcstsnastencsossessccsenesl % )127 


Do B, 1867, redeemabie.. 45 % 1232 
4¢% 108 
Glasgow aed South-Western 4 % i104 
\Great Northern ............0..4 % 107 
Great W covcescesee Te 106 

DO cerecectiseecesccesessessesce i121 
niles soe 116 


DW ccnsceubnibvcndessticinies 


GMIGINE diticctcscccoceseresecs 
Lancashireand Yorkshire...4 1 06% 
London and Blackwall ...... 43% | 108 
|\London, Brighton @c....,....4 %/107 

Do perpetual............... . 44% | 116 
os | Ci é Dover Arb ay 113 


Sivlebediesddeensuiell 112 
|London and North Western4 % /1¢7 


Do cultindiiiitnstiapenenn oe 


i 


3t% 
London & South Western A4 Slrosa 
do 


_- we Sees + %/1 6% 
|London, Tilbury, &e..... 44%) 108 
| Manchester em “ec. 45 %/127 
Do — 1115 
\Metropolitan ....,.... «4 %/1084 
f° TD ccceusiane th % 114 
' Metropolitan District... pebetes + % 161 
Midland......... wstiniaaiidiccessy 4% 106% 
North British ................ 4 %'104 
Do E.P. and D.B,............ 5 %/1%5 
seevve crsesveeseeseehh GILIG 
North Easvern. rbvesenes i” my Loe 
abddevetdeedhtinssbesdehes ane 
North London ...........cs0.0 46% |) 
North Staffordshire ......... 4 Slice 
Od 5 4/128 
South Eastern Perpetua! ...4 %|!0g 
D0 do 1867-8.....c.ccccccences 5 %\129 


Atlantic & St Lawrence shares 104 
Do 6% Sterling Mort. Sonds104 
Do 3rd Mortgage Deben., 1391 102 

‘Bombay, Baroda & C. India g. 5% Lit 

Buffalo & Lake carers 7 
Do do 6 % Bonds 1st Mort......| 99 
Do do 54% Bonds 2nd Mort.. | 87 

Canada Southern, Ist Mort. 7 %.. 62 

Demerara 7% perpet. preference 113 
Do7 % perpetual preference... 128 

Eastern Bengal, guaranteed 5 % 126 

East Indian, guaranteed 5 % ... i31 

Grand Trunk of Cana’a ..... evel Oh 
pe neaen- Ban lehrg.0% 106 

lainiepetibueneeliiaiaa 99 
De ist ian Bon. UB secced 47 
Do 2nd do 
Do 3rd do 


Stock.) 
Do Island Pond Sti. hit. D. Se 


1 
| 173 


Do 5 % Perpetual Deben. Sep, 79 
Great Indian Peninsula, gua.6% 127 

Do New do 5%) ves 

Do New do 5%) - 


| Do New do 6% 


20}, 204 Great Western of Canada......... ‘% 


Do 6% Pref.contillJan.1, 1330) 68 
Do Perp. 5 % Debenture Stock 31 
Do 5¢ % Bonds payable 1577-3 100 
Deé % do Oo 1890...| 97 


all Internatnl Bridge,6 % Mort.Bds 103 


Do 6 % Mort. Pref. Share do. 193 
Levis (Quebec) & Kennebec Scrip 100 


Madrvs, guaranteed 6 % 4.2000. 117 
Le do 5% seereeeee| «** 
Do do as aaa 
Do O- Ge wa vee 108 


Mausras Irrigation & Canal; guar, 106 








10694) 50 50 Melbourne & Hobson’ 8 Bay Unity & 
«.» (100 100 Do6% Bonds, payable | oes 
«» (100 100; Dob% do do 1896...) =» 
835000'100 all Midland of Canada, Stig Ite = 
2500001, ... 100 N.vof Canada, 6%, lst pref.Bads |100 
2850001, ... 100 Do 6%,3nd do 
a - ee Northern Exten.6%g.by N.of 93 
100  Do6 % Improvement Mort,...; 93 
sonnceet! ‘Stk 100 Oude & Kohilkun. guar.6% ... 115 
11075341) Stk 100 Seinie,Punjaub, Delaigaa.6%, 116 
2211 2 6 Do 6 % shares ......+. 
29221171, Stk 100 South Indiaa, guaranteed 65 6%...1 a8 
1769 20 280 Dos %. wt 
243182 Stk 100 Do4}%... wermveereenef LAS 
6500100 100 Tasmanian M. Line Li, @Uar.5% | ae 
4109002! L00 100 Toronto, Grey, ani Brace Rail, 
Canada, 6% Uonds lat 6g 
4576001 100 all a & Bruce Ry 
Canada7 % Bds.ist M 63 
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RAILWAYS. RAILWAYS. ers BRITISH SH MINES. 
Forricx RaiLwars ___ Forniow Rattwar Osiestions is 1 —.. ... Peake 3 
ns lm is. | 3. | rieed Paid., N 
= is f ame, 
Aatho- ¢ .. (28) g | Redeem. 2 | Issue.) & | Closing 
rised = = Name. SE S Yrs. At, Name. ee —— —_-—. é . 
Issue. % = Se al = Ba . | ” Asthatos, Ut BOdeevesere) 2 13 
ae ——— a SE _-— —— n a 
60148 10 all Antwerp and Rotterdam covenenee) 20 20 | 83 | par Antwerp and Rotterdam......... 3 %) ... 612) .. 734 East Senet ae Is | 1 2p 
6003 20 all Arica and Tacna® .o.......+e0.00--+000 37 {par Bergslagernas .............00.se0000 - 5 %} 92 6144 ee | 2/146 East Caradon eee 
90009 20 all Bahia & San Francso..L.,g.7% 21 100... |... Central Argentine, Septl,1834... 6 %| 98 6000... 6214 East Wheal weal 'h 
42590 5 all Belgian Baetern SORE vente -» 1 | 100 33 | par Central Uruguay Monteviedo... 7 %| $2 1906, ... | 490 East Kovels 1y ‘5 
3500) 10 10 Rolivar, Limited «+... 6 eee | eee | oes ‘Charkoff-Azoff, gua. by Russia . % 74 16000 .., all Great Laxey, Limited.. . 21 29 
133000 10 all Buenos Ayres, Gt. Southern, Zo 114 | ess sss | «ee Charkow-Krementschg, guar... 5 %| 74 18000 1 4/ Hingston Downs ......... 
380450 Sik. 100 Do 6 % Debenture Stock ...... 112 | 842 38 | par Dutch Indian, guaranteed ...... 44%| 87 9000... all Marke Valle Wonstcbechd } ? 
B1G5O Stk. 100 Do 7 % GO.......seceeeseseeeeennnees — B42 38 [PAT D0 1869 uve...-ce.cseeessseoeerees - 44% | 87 400000) 34 Mwyndy Iron Ore, Lin.| Fa 
23000 10 all Do Azul Extension, Limited... ... 109 | 10 | par E. Argentine, 1 Mt. Deven. "1834 7 %| 60 1120) ... |16/16/7 Providence, “UnyLelant 3 
35000 10 10 Buenos Ayres & Ensenada Port, 20 96 | 26 Eastern of France ....0...s0++ 6 %) 13% 612\... | 1} South Carad seeseesseeen’ 90 100 
Limited, 7 % Preference shs, 8} 4/75 | 6 Great Luxembourg ..........00008 56 %| 4% 6123, ... | 6/5/6 South Goatees cond os 
60000 20 all Central Argentine L., gua.7 % 13) 20 76 | 26 ID aapeecconssnenmpaecsbengneeniepenn. Sh) OP 496) ... 44/3) © south Wheal Frances... 2 2 
17440 60 all Centra! Uraguay of Monteviedo 100 | e» | « Havana and Matanzas.........00. 7 % | 60 12000: 6 | all Tankerville, Limited.. sah 5 6 
’ 7 % guaranteed preference.. -) 14} 100 eee re | Do ROBE cccccccccvecccoces seeececee 7 % 23 6000... W lin Croft. eee eee eee 16 18 
8400 100 100 Copiapo ..-...cre.esneeeceeennereeeresees 75 100 | 10 | par |Iquique and La Noria Railway 16000 43} all /Van, Limited., 30 32 
128780 {| 16 41! |Diinaburg & Witepsk, L., Scrip} 14} Peru, Mort. Deben. Serip ... 7 % | 45 6000' ... |3116/8 |West Basset .. | 1h 2 
Om {16 all | Do Registered ...esvssseeveeeeeee) 145 100 | ... Kursk Charkow Azow ...... eooree 6%] ... 3000) .. _ West Chiverto: 13 15 
122000) 20 , all |putch-Rhenish ..c.ccccccssceseeeree! 27 100 | ... |100 |Matanzas and Sabanilla .........7 % 600) ... West Seton .....0..ceccsseeee) 20 5 
3000, 20 8) DoNew .. eresssoeee| 10 100 | 30 |100 Mexican, Class A Mortgage... 8 % /106 612) ... 5 |Wheal Basset, “Redruth” 12 174 
2500) 20 $| Do do.. | 4 | 100 | 26 |100| Do Bdo seseeeveceeree 7%! 86 _ 6179) ... onze Wheal Grenville ......... ssovesl SE 3h 
$2000; 20 20 |East Argentine, "Limited, g.7 % | ES | 100 | ooo | vee | DOC do, 1874 ...ccccccrsesceee ove 7%! 72 ——— ‘ 
112600, 20 all |Lemberg-Czern. eJasey, Li.aited, at = ndeosow.Sresiow, g arqntentiny i COLONIAL AND FOREIGN MINES. 
uaranteed 7%, 1st iss. EEE. csosece execs eet MET 
40000] 20 20 |nimna, Limited...zseesssesesseeseee 4 | 100 | ve | se [Moskow-Koursk .....0...-c0-- vavsssee 6 %| 95 $5000, ; af {Alamiliog Limited’. viel WE 2 
11250 20 20 |Metropolitan Rail of Coastan 100 | ... | +» National Pisca to Yea... — ee 70000 1 all Silver Mix Limited f : 
tineple, Limited ....... sts 100 | 29 100 ‘Nassjo Oscarshamm, 1 Mortzage 20000! 20 7 | Australian Ng, 
95000) 20 all |Mexican, Limited ..scocsseereees, IF ae eee woe oe 5B %) 55 20000! 10 7 \Cape Copper, eceennes 1} 2 
26505, 20 all |Namur&Liege,guay By the (| 20 | 75 | 20 Northern of France serseusewee 3 %| 138 | 30901 | all Colorado Tetritietey ih 4 
| 14f sien) BT 12 20 | 83 | 224 Do (late Charleroi)  ....,..00.+. 3$%} 15 92945) 1 16s | \onPedro Nrthdi Rev’ lk 2 
10000 20 all Deaueé % Pref) Governt. (\ 25 20 81 | Par North of Spain Priority .. venetie + 3%] 103 27528) 10 all |E ardt kA id 
600000/ 100 — Nizam’s State Rail. (His High-) pe ‘North-Western of Rfontortion, 30000! 10 10 \Flaretath Limited ; 
| ness the) 6 % Guaran. Scrip 106 IE eietinincdniocenectennades ee 250001 3 all |Fortana, Limited seveverne, 2h 8 
2500) 10 | all | (Northern of 3. aye. Lim., ord. 3 | 100 99 | par Orleans and Rowen ...cce-eseeee 3 %| 20 550001 3 ali |Fionting& Boli ‘aut 5 5} 
15000° 10 | j all | Do guar. 7% ssssessseseerseneeres| 8 | 100... |100 Ottoman (Smyrna to Aidin)...6 % 374801 10 9 |General Mining haa 3 3 
e000 10 | ae | Do Deferred.....s..crcessserereeree 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3 %/| 13} 14 | 13 \Kapunda Sea iy 34 
672301 Stk |1 Do 6 % Debenture Steck ..... -| 92 20 865 | |par Do (Fusion Nouvelle) .........3 %| 13 ae 5 ; Lin Caen woven! 1G fd. 
11260) 10 | ‘al 09 | Doom! Trunk Preference... soo 100 85 | 100 'Provincial Orel-Vitebsk, guar. 5 %| 75 of U Li me 
47500 20 | all \Ottoman (Smyrna to Aldin)......, 23 | 100 6 |100 Recife & San Francisco .........6 %| «+. 1 3 all \Linare linten fo? e's 
75000 20 20 Provincial Orel-Vitespk, guar. 6%, BODE BOD 1 BORD | BBW sccrrepsscsscavecciccievercioccs cco 6 %! axe 1 pores ; = “\Genea as Cabin 7 % 6 
1200000/'Stk.|100 Recife & San Prapeiene.tn®) TR} 93 20 90 | par Royal Sardinian, A sees seereeseeres 3 9! one 5000 5 5 |New Qu ee 7 ; 
81600, 20 | 20 ‘Riga and Dunaburg....ss0008. 144 | 20 90 | par) Do B ws... pre Tbtescsoatioiacel aa oeeee 4 | an \Paaulsillo Cope ae tml i it 
60000 10 | 10 Royal Sardinian ....seccreesreeees! I 65... | par Royal Swedish ....0+.....0000-00008 5 %| 63 50 | all jPesteinend Gifted ae 
40000 10 | 10 | Do Preference .so...ssseeesreeeneee 100 sso | coe [Sagua La Grande..eocsc....cccccee 7 %| 88 10000) Minin and Smelting. 26 
92000 5 | all Royal Swedish...ccccccrccsscrsseres) 8 coo | os coe (San Paulo, 1878... .ccccccccceccecee 6 %/ 104 1 '¢ 1 |Port Philli "Lanued® 28 
88000 4 | all Do? cevccsesecesceescescesesseeeee, 22 | 100 30 | par |San Paulo & Riode Janeiro, guar. 6 %{ 994 coor) 5 all {Richmond Foe Mi i Ay t 
$1000 20 | all Sambre ard Meuse.ccccccccscocosrees 9 | 100 | 6 par Smyrna and Cassaba, Limited. 8 % (100 4 100 all |Rio Tint nee + ie 8} 
20000 10 all | Do 6 % Preference ....+-++» ’ 11$ | 20 | 90 | 20 South Austrian ....cc0...c00eseee . 3%) oy | 218100 om [Ranta Geueee tieeer) & : 
100000. 20 all |San Paulo, Limited, gua.7 %-- 294 | 20 | 98 par! Do 1871 (Series X) .ss.s.sssve 03 %| 9 30000 1 oh; (Seottion ‘toe Poo — 3 
200000! Stk. all | Do 5§ % Debenture Stock...-..:14¢ | 20 | 99 | 20 |Southern of France +... 3 %{ 133 | 120000 1 ; Do Ke an, i 1 
20708 26 | 20 |Smyrna and Cassaba, Limited ...|_ 7 20 | 99 | 20 South Italian ...cccceeessereneses 8§ g0000' i alt Sierra ButtesGoldMinie * 
7500, 20 | 20 Do 7 % Preference .......0+ .+ | — 100 | 37 | par! —— ae _— vist iii 64% 97500, 2 Limteed & Ru 
750000 20 | all |South Austrian oedses a | 6 100 | wo | ov 0 Scrip, all paid ....60......00 53%] «+e | #0: ccsvees 
134000 20 all |Southern of France ........ -} 30 100 | wee | «+ | Famboff- —— guaranteed... 6 %| 66 253000, nas a St John del Key, Lim. 39 335 
16480 10 all |Swedish Certral, Limited a ose 20 | 92 | par Varna.. out i 2 eel 98 a United Mexican, Chat | i < 
ears 20 20 | Varetacone aii ihichatedeantiniji 14 12 27 free | Oe snes nie “8 %| 2) 4s17 ik oe 
767, 82 al C8t Flanders. ...oe..ccees-sr.0ceeee | es r es ern ° 0000, 
74000! 10" all | bo 5t % Preference ......0. “| 9 ||| Frac ssesseseesesessenee « o ee SS inns tan Bo ‘ 
OFFICIAL RAILWAY “TRAFFIC. RETURNS. 
a 
Revenue past Half-year.| | RECEIPTS. os Aggregate 
Capital Pp net Dividend per cent. | aide nal a \e Receipts of | Miles 
Expended Work- Interest | Merchn- <3 open in 
ae Gross ‘ing Ex- Kents, ! Name of Railway. Week (Passen-| dise, Total Same be z Saseen. 
ex Leased penses, and Ist half 2nd half list half, gers, | minerls,} k @+ are 
Lines, Re- Taxes, Prefer- 1876. | 1676. | 1877. | ending |parcels,| cattle |Receipts) “°° \E® 1877. 1876. ‘srr, 
ste ceipts. & Duty. ences. | 7 “" | &c, &c. 1876. | bse ae 
=——— ——a— sa ee —T | eS eee —_— 
£ aioe £ £ed £0d/£54) | 177 | «| @ 2 | 2¢|s| «| @ aT 
774568 | 24987) 15316 10046)... w+ | oe  |Belfastand County Down... Oct. 26 556/ 429/ 985 |  903| 22) 20110, 19167, if 
1673180 96248 62407 234663150 8160/3150 Belfast & Northern Coanties| 26 1852 | 2419 4271 $875 | 31) 76251, 73879 aaa 1364 
33362857 1441579) 696785 473745 3 26 | 3100) 3 26 |*Caledonian........ sseeceeseneeees 28) 17741 | 30252 | 66993 | 53343 75 796117) 7717367 a _ 
2094906 115763) 635:0 62163 2160) 2150 | 215 0 |Dublin, Wicklow, and Wext| — ee 4191} 4051, $1 . - = 
4674017 | 249985) 104445 83270, 8 00) 3 60 4 CO Purmeseececscsmcersorssenmns| 28, 1516} 8137 | 9653 | 8618.| ys, 167344 151579 128 | 308 
9402265 515023) 2798e5 138036 2 00'2 26 2 26 *Glasgow and ‘South-Western| B7) ane | Sg 21628 21207 68. 292686, 283690 fou 
81188048 1294770! 752193 569437; ... 0150; . Great Eastern.....c.coccoscocesces 23° (26511 29123 55834 56521 73 _ 933250) 921164 
28179309 1413642 638109 416271 2 26 3 76 2 00 Great Northern ....0000.-s000 23 20392 | 33339 | 59831 | 63667 | log, 1042632, 1038613, 655 403 | 403 
6143240 284962 151843 60552;3 00 3 00) 3 OO Great Northern (Ireland) ..... ‘| 26 §295 6074 12369 12493 30, 214028, 210187, ae 
$563324 149116) 69307 62002,1100 0150/1 76 *Great North of Scotland ......! 27 1910 2637 4547 4925 17, 78535 76292, 470 | 496 
6897083 351473 194102 42266 2150 3 00 | 215 0 GtSouthern & Western(rish) 26, 6975 7790 | 14765 15388 = ao tite lov la045 
69744162 3482937 1839019 140495) 1176 2 28 115 0 |*Great Western ........0seccsvee 28 «53315 |} 76125 | 1294t | 133604 1852210, 1835337 450), 441) 
80310097 1738372 945440 3851342150 8 26 217 6 Lancashire and Yorkshire ... 23 «23764 44535 63299 6309 3 183 1221015 1202057 3 11640} 
69155371 4498460 2454914 117766, 3 00 3126 3 00 London & North-Western, &&.| 28, 60563 | 114613 192181 180924 | 107, 3204746, 3210482 “379 378 
1903684 812387 406625 207984. 1 76 3126 1100 London, Brighton & 8. Coast 27, 23W8| 96 39853 | 33052 , 7200213, 666436, 4 a 
20373340 1093390, 608432 297284'2 76 3 59 2 7 6 London and South-Western... 28 «21042 15315 367 | 36390 | 782820 746183 rs 1684 
| 42162673 | 478326) 281373 3041:4)__... eee +»  |London, Chatham, and Bows) 23, 13475 6633 | 19113 18939 | 125, 414872, 401100, eo 4 
648465 40533' 29872. 6581012612 00 0150 London, Tilbury, & Southend) 23, L066 472 1538 1899 | 34, 46795 46198 260} 260 
| 22270661 822309) 437458) 4028071 € 76 1176 0100 Manch.,, Shettield, & Lucinsh. 28° 6737 | 27520 | 34257 | 33785 | 131; 662618, 552139, %* *.. 
801714 65864) 24939 176555100 5 00 6100 Maryport and Carlisle ......... 21 éll 2034 2545 2363 | 67, 40472 37169, “. 8 
| @301492 267900) 97235 94°96 2 00 | 2 26 | 2 50 Metropolitan ...ccorsrsssesseres 23) ne asd 93909 | 9152 2154, 166917, 161539} no 
649993 12462) 6562) 6201) oe | tte |e St John’s W004 .....eccccseee 28, iva ooh 452 43% 253, 7036, S 9 / Bh 
| 6512726 | 151816) 66854 85308)... ~» | «ss  |Metropolitan District .. thes we 5736 | 54i4 | 695, 90298) soovap 1001, 1062 
} 61333035 13014465, 1627860 954367) 2 10 0 | 2.17 6 | 2 10 O | Midland.......ccccccrcsserrssccseeeee 23) 33319 | $3588 | 127407 | 126229 | 117, 2127116 71¢6307) 358 
421760] | 234444) 134403) 47825) 2100 21002100 Minn cai Wes 26 3711 5906 |. 9616 | 10017 | 27, 166703 if poo 
27517626 1101285) 597938! 464122' 116.0 2 00 | 1 OO *North British...cosecssseses 28, 17276 | 30268 | 47544 | 48243 | 53) — 2181141442 a 
63072222 (5068816 1645132 782041/ 3 100 3.176 3 5 O North-Eastermereseeses.ssevseeeres 27! 30064 | 91907 | 121971 | 126316 | 84 2201063 “aol 3 
3823505 | 204051) 94858 46487) 300'3 26 3 60 AS Safforash sossecessceceeees 28) 4878 2438 7316 7498 | 610, 127477, ( 19 - 191 
! | } } — , 
yooras | sora} arz0es a20508| 0160/1 2.6/0 37 0 | ,Xtaoraabire—iiatvay| 9” | | 20059 | sma | 665 aoiatsorezo {116s 
1264262 | 65303, 32010 27705 3100) 2 60} 126 Rhymney ccecceccecsccsesscssersesee 27} ons ot 2009 2333 | 49) 47732 sereis) 350, 350 
18929313 | 998489) 45.008 299623'1176 3150 1160 South- Aastaetiaaaaied 27; 23704 | 11525 | 35229 | 34706 101, 732013 7 @ 
2210264 j 260511) 141515 48160. 6 0 0 6 00 6 0 0 | Taff Vale Seeseeceerecesessescoceeses | 27) eee vee 9650 8645 iat i Tr. 141} lili 
| 1952866 | 84506) 46790) 3570) 2. 0100.1160 1 60 | Waterford and Limerick...... 26, 1432 2174 3606 778 25, ove eee 
Se = ra ae ns 
| COLONIAL AND FOREIGN. —— 
Week Receipts. ts. | Total rec receipts, Week, Receipts. , Totalreceipts eae oat = 878 
| Name. endng 1877 | 1878 1877 | 1876 Name. endng) 1877 | 187 1877 | 1876 Name. 1877 | —- 
Bahia &S.Francisco Septi5 942 566 9608 6548 * Madras ..ccosccccsesee Seo 1855s 12813) Se en Scinde eee etal os - pei oo 
Bombay, B.,&C.1. 22) 7720) 5096 84912 $8117 N. of Buenos Ayres 1| (434) 763 32809| 40706; Indus 8. oa? acs! ED ee 2 = 
Detroit&Milwaukee Oct.11 4629, 4877 Ottoman sesveseneeee Oct. 1 31284 1866 30255 30442 Sth. Austrian line. eee eee oo = oe 
East Indian ......... Sept29, 64853, 41597, Oude & Kobiikund Septls) 7323) 4779) - Uppe Se on en J 
Jubbuipore ......, 20, 6157) 2587) Paris and Orleans../Oct. 14) 86553) 83031 31 143602'3209946 Sout Indian .. oes 35626 1640925 1535604 
Eastern Bengal ... 1, 11553, 10081 we oe DO NOW .s+000.++... 14) 34562) 33701, 1301907, 1319941 Ceeeeeee Oct.2t 3a41® 539 i 
G. Trunk of Canada O c2 7, 44360) 37900, Paris and Mediter.) 2.) | |, or Do N 21 17893, 16529 ‘991714 
GuIndianPeninsula Sept 8 s7o7e| 19535, 478583 190871 Do New....++-+ Se West of France,Oid 21 64761) 55602 F741 74 10878 
Gt. West. of Canada Oct. 26, 22950) 20200 ove Smyrna & Cassaba. 2422) 42235 27°62 Do New 21) 27251) 266 













































































THE ECONOMIST. 




























































































The aggregate is rechOMed i, these casos fo - the half-year beginning 1st August, 
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RAND and CO.’S SOUPS. 
PRESERVED PROVISIONS, and 
YORK and GAME PIES, also 





“FSSENCE of BEEF, BEEF TEA 


INVALIDS. 


Nov. 3, 1877.] 


GPECIALTIES for 





CAUTION: BEWARE OF IMITATIONS 





So_tms ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


- 
SILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 


POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane. London. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD RY ALL STATIONERS THROUGH- 
OUT THE WORLD. 


LS 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


| ee 


<= SSS 


STARCH, 
WHICH IMPARTS 4 BRILLIANCY 
| And Elasticity Gratitying to the Wearer. 
! 


CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 

H.R.H THE PRINCE OF WALES. 
H.R.H. THE DUKE OF EDINBURGH. 
The British Government, 

The Indian Government, 

The Colonial Governments 
The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 
OUT-DOOR WORE. 

It is especially applicable to 
IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
Lupeats Hii1, Lonvon, E.C.; 
AND 21 BacHueEtor’s WALK, DvuBLIN. 





WooD, 





DIGESTIVE LOZENGES 
VICHY, 


Manufactured from the Salts extracted from 


the Mineral Waters. 
The Vichy Lozenges shou'd be taken by those persons 
whose digestion is difficult, painful, or laborious. 
In cases of slow or difficult digestion, a few of the 
Lozenges should be taken before each repast. 
The Lozenges are flavoured with peppermint, lemon, 
vanilla, rose, orange flowers or anisette. 


In Boxes at 1s and 2s each. 


VICHY SALTS FOR BATHS. 


In Packets for one bath, 1s 6d each, 


VICHY BARLEY SUGAR 


An excellent digestive bonbou. In Boxes, 1s 6d, 2s 6d 
and 3s 6d 


All these preparations are guaranteed by the French 
Government. 


Seld by all respectable Chemists. 


A — 
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MESSRS W. J. TALLENTIRE AND CO. 
STOCK BROKERS, 


AND 


DEALERS IN BANK, TRAMWAY, MINING, AND MISCELLANEOUS 


S 


SHARES. 
20 CHANGE ALLEY, CORNHILL, LONDON, E.C., 


Transact business in Stock Exchange Securities and Mining Shares of every description, ei ther 
for immediate cash or the usual bi-monthly settlements, and also afford aévice personally or by 


letter to executors, trustees, capitalists, and investors of every class in the selection of Seeur ities | 


for safe and profitable investment, their experience of the markets, extending over a period of 
more than sixteen years, together with special facilities for acquiring information, ena bling 


them to act beneficially for clients. 


They have established Corresponding Agencies in all the principal towns of the United King- 
dom, and are prepared to deal in the various local Stocks and Shares at close prices. Orders 


per post or telegraph receive prompt attention. 





SAFE AND PROFITABLE INVESTMENTS. 


Investors should apply for a copy of 


MESSRS W. J. TALLENTIRE and CO.’S CIRCULAR, 


SENT POST FREE. 


It contains valuable information and advice on Foreign Stock, Railway, Mining, and General | 


Investments, and should be read by all Investors. 





HUBBUCK’S PATENT WHITE ZINC PAINT 3 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hupevck’s, Loxpon, Parent. 


HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. It dries quick ax 2 hard, never blisters, 
and is more durable. 
HUBBUCE’S ANTI-OXIDATION COMPOSITION 

For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 

unmixeé Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 

HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


MUCH TIME AND WORRY SAVED 


BY SORTING YOUR PAPERS INTO 


STONE’S PATENT BOXES 
AND CABINETS. 


“ Exceedingly useful.”"—STANDARD. 
Sold by Stationers everywhere. Illustrated Catalogues 
post free from 


HENRY STONE, 
Manufacturer and Patentee, Banbury. 


All Sizes can be seen at 


13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. 


HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON, 
TANNERS, AND MANUFACTURERS OF 

LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATEKPROOF PUMP LEATHER. 

CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO- 
POTAMUS HIDES, 

And LEATHER GOODS, suited to all Mechanical 
purposes. 


Prize MepAts, 1851, 1855, 1962. 





Tr 7 
OLLOWAY’S OINTMENT AND 
PILLS. — Health's Def.nces.— None sive the 
strongest can with impunity pass through the sudden 
transitiens from wet todry, from cold to muggy weather 
so prevalent during the la’e autuma and early winter 
months. Influenza, bronchitis, cough, sore thr. at, diph- 
theria, er quinsey will atrack those most watchful of 
their health; but they can readily arrest any of these 
complaints by rubbing Holloway’s ointment twice a 
day upon the sk:n adjacent to the affected part, and by 
assisting its corrective action with appropriate deses of 
his pills. This well-known, safe, and casy mode of 
treatment efficiently protects the invalid both from 
present and future danger without weake: ing or even 
depressieg the system in he sightest ceg e 








In consequ nce of Spurious Imitations of 


LEA & PERRINS’ SAUCE, | 


which are calenlated to deceive the Public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing ‘heir Signature, 

“LEA AND PERRINS,” 
which siznature is placed on every bottle of 
Worcestershire Sauce, 

And without which none ts genuine. 

*,* Sold Wholesa'e by the Proprietors, Worcester: 
Crosse and Blackwell, London; and Export Oilmen 

generally. 


Retail, by dealers in sauces throughout the World. 





STAINED GLASS WINDOWS 
FOR DOMESTIC PURPOSES. 


From an economical point of view Stained G'ass is 
cheap, inasmuch as it is imperishable, and when pro- 
perly executed adds greatly t» the effect of the interior 
decoration. It is particularly suitable for Drawing, 
Dining, Library, Staircase, Bedroom, Bill’ard, and other 
rooms; and is well adapted for blocking out unplessant 
views, or for securing privacy by the prevention of 
overlooking. 

Messrs HENRY JAMES SNELL & CO., 
STAINED GLASS ARTISTS AND KURAL DECORATORS, 
For many years have been engaged in the execution of 
the finest specimens of Domestic Stained Glass. Re- 
ferences to over 200 buildings in which their windows 

have been fitted. 


Patrons are respectfully invited to communicate with 
the firm at their new Works 


59 GREEK STREET, SOHO, LONDON, W 


Asin consequence of their larg: increase of business 
they have been compelled to remove from their late 
premises in Grafton street and Cumberland Market, 
the latter of which places the Works were esta liched 
ia 1842. 
THE COAL-TAR PILL. 
WRIGHT'S PILULA CARBONIS DETERGENS. 
disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties. A boon to every 
class. In boxes, 13}d and Zs 9d each, of all cheraista.—- 


W. V. Wright and Co., 50 Southwark street, Sele Fro 
prietors. 
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BANK OF NEW ZEALAND. FIVE FER CENT. DEBENTURES. 
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} Incorporated by Acts of the Legis!ature of Victoria, 


South Australia, and Western Australia, 
Capital, £1,000,000.  Paid-up, £750,000. 
Reserve fund, .¢250,000. 
Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manacer. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good -Hope.) 
Heap OFFICE. 

10 Clement's lane, Lombard street, London, E.C, 
Subscribed capital, £2,400,000. Paid-up capital,£600,000, 
Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and the Transvaal, and transacts every descrip- 
tion of Banking business connected with South Africa, 
on the most favourable terms. 

Interest allowed on denosits for one year and longer 
periods, the rates for which may be ascertaine? on appli- 
cation. R. STEWART, Chief Manager. 


I 
THE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Oryice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CurrExT Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100 

Deposrts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any ef the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLes AnD Pcrcuasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised, 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


T r 7 T ~ 
ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, €50,000 dollars. 
Court or Dirgctrors AND Heap Orrick In HonG Kone. 
Loypon CoMMITTEER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManaGer—David McLean, 31 Lombard street, E.C, 
Bankers—London and County Bank. 























BRANCHES AND AGENCTES. 


Hong Kong. Haukow. Saigon. 

Shanghai. Yokohama, Singapore. 

Foochow,. Hiogo. Bombay. 
Manila. Calcutta. 


The Corporation grant Drafts upon and nevzotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed. periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning fom China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab'e in London on receipt of the 
advice of meeting in Hong Kong, beld in February and 

; August. 


HE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. 

First Issue, £1,000,000.  Paid-up, £350,000. 
DIRECTORS. 
Chairman—CHARLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBEKT SMITH, Esa, 
Col.Sir Thos.Gore Browne, | William Smellie Grahame, 

C.B., K.C.M.G. Esq. 
Sir Chas. Clifford. Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 


Esq. 
BaNKERS. 
Bank of Eng'and: Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


The Bank receives deposits of £59 and upwards for 








periods of trom Two to Five yars at a fixed rate 
of B per cent. per nm, and for shorter periods on 
terms which can ! rtained on applicatio nts 
Grafte on the Brainwie- throngh ut New Zealand, 
negotia tes and collects bills, acts as agent for cone 
Stituent s. opening curr nt accounts for their conveni- 
ence, undertukes t'e purchase, sale, and custody of 


securities, and the collection of interest or dividends 
thereon, and condacts every description of banking 
busines s between London and the Colony. 


W. J. STEELE, Manager, 


Notice is hereby given, that at the Half-Yearly 
Meeting of the Proprietors of this Bank, held at Auck- 
land, on 22nd October last, a DIVIDEND at the rate of 
10 per cent. per annum, and a BONUS of 5s per share, 
being together equal to 15 per cent. per annum upon the 
paid-up capital, were DECLARED for the half-year 
ending 30th ber. The Dividend and Bonus upon 
the shares on the London register will be PAYABLE 
at the London Office on and after Saturday, the 3rd 
proximo. 

The Transfer Books will be Closed from the 30th in- 
stant te the 13th proxime, inclusive. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, London, 

October 29th, 1877. 


ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. ° 
Threadneedle street, 1875. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 





DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices, 54 Old Broad street, E.C. 

WILLIAM PUORDY, General Manager. 


ANK of NEW SOUTH WALES. 


Established in 1817. 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. 


TS 


HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, 22,000,000 ; Subscribed Capital, £821,250; Paid- 
up, £328,500: Reserve Fund, £12,000. 

Number of Proprietors, 2,257. 

Lonpow OFrriceE—No. 13 Moorgate street, E.C, 

DRAFTS i-sued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 


mt 

(\ HARTERED MERCANTILE 

/) BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broa’ street, London, E.C, 
BRANCHES AND ScuB-BRANCHES. 

Pee TE in. scence Bombay, Calcutta, Madras. 
CEYLON ........+......... Colombo, Kandy, Galle, Matale. 
STRAITS SETTLEMENTS Singapore, Penang. 

JAVA sserscesesseceesereee Batavia, Sourabaya. 
CHINA .......00000....++2 Hong Kong, Foochow,Shanghai 
SEDAN .cccessscc0c0m.0c00e SORE. 
BANKERS. 
| London Joint Stock Bank, 


Bank of England, 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had 
on application. 





x y > 
THE ALLIANCE BANK 
(limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserved Fund, £200,000. 
CuaremMaN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility aff.rded for the transmission of mone 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager, 
Bartholomew lane, B.C. 


Series tllggtlielileetgeinapesd fe cninbiaeeinieermeaiininseneciimmattettiitae 
TL” . ~ 
(PPHE BANK OF BRITISH 
NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capita’, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches in 
the Provinces of Quebec, Ontario, Nova Scotia, New 
Brunswick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British Provinces and the United 
States. Deposits :eceived in London for fixed periods at 
rates to be obtai.ed on application.—By order of the 
Court, R. W. BRADFORD, Secretary. 

3 Clement's lane, Lombard street, London, E.C. 








DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 

have approved of this pure solution as the best 

remedy for ACIDITY of the STOMACH, HEART- 

BURN, HEADACHE, GOUT, and INDIGES- 

TION; and as the safest aperient for delicate 

constitutions, ladies, children, and infants. 
DINNEFORD & Co., 


THE MORT- 
>. ae 
his Company is prepared to ISSUE ENTU 

for sums of £100 and upwards, ny ee — 

able by coupons half-yearly, at the rate of five "me 
cent. per annum for seven years, four and a-half 

cent. for five years; or four per cent. for three al? 

Full information can be obtained at the Offices, 


PEYTON WM. CLEMENT, Secretary 
No. 144 Leadenhall street, Ist November, 1877.) 


DEBENTURES. 
THE COLONIAL COMPANY 


(Limited). 
Cuatnman—The Right Hon, E. P. Bouverie, 
Dsrvury-Caatrman—Robert Gillespie, Esq. 

Subscribed Capital—£1,475,950, 
Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods 
of five, seven, or ten years, bearing interest at 5s 
cent. per annum, to replace those falling due and 
paid off.—Particulars can be obtained at the Office 


the Company. 
B. BROWN, Sec 
16 Leadenhall street, Lon¢on, E.C, Rai emia 


LAND, AND FINANCE 





DEBENTURES. 
NATIONAL MORTGAGE AND 


AGENCY COMPANY OF NEW Z LAN 
(Limited). oe ” 
Capital, £1,000,000 in 100,000 Shares of £10 each. First 

Issue, 50,000 Shares. 


DIRECTORS. 
Cuatrman—Henry R. Grenfell, Esq. 
Henry Robert Brand, Esq. 
Peter Denny, Esq. 
James Galbraith, Esq. 
William Smell.e Grahame, 


nate Donald Macleay, 





Bq. 
John Morrison, Esq. 
Lindsay Eric Smith, Esq. 


Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, for periods of three, five, 
or seven years, bearing interest at the rate of 4 per cent, 
for 3 years; 5 per cent. for & years; 5} per cent. for 
7 years, payable half-yearly by Coupons attached to 
the Bonds. 

The borrowing powers of the Company, on Deben- 
tures or otherwise, are limited tc the amount of the 
unpaid portion for the time bein, of the subscribed 
capital. Full information can be obtained on applica- 
tion at the Company's Offices. 

J. W. LEONARD, Secretary, 

No. 46 Lombard street, London. June, 1877. 





x shh 7 
THE SHEFFIELD TRAMWAYS 
COMPANY. 
Incorporated by Special Act of Parliament, 
The liability of Shareholders is limited. 
CAPITAL. 
3,530 Fully Paid-up Shares of £10 eee 
2,470 £10 Shares, £3 paid... ‘on eve 


35,300 
19,760 
55,060 
ISSUE of BALANCE of UNALLOTTED CAPITAL 
amounting t> 1,750 Shares of £10 each at par, £4 to 
be paid on application, the remainder to be culled up 
as required, in amounts not exceeding £2, and at 
intervals of not 1 ss than three months, 
DirRecrors. 
Sir WiLrorp Bretr, K.C.M.G., Chairman. 
Major Stuart, R.E. 
C. E, Davison, Esq. 
Dauiel Busby, Esq. 
Secretaky.—Charles Selby. Esq. 
OrricEes.—23 Queen Victoria street, London, E.C. 


Edmund Ftlinger, Esq. 
W. F. Tasker, Esq. 


Mr W. W. DUNCAN, of St Stephen’s chambers, 
Telegraph street, is autho ised by the Directors of this 
Company to receive APPLICATIONS for the above 
issue of the Balance of unallotted Capital. 


The said Capital is required to enable the Directors to 
complete the stabliug and equipments necessary for the 
valuable extensions now open and in rapid course of 
construction. 

The Shares of the present issue will rank for Dividend 
along with the Original Capital from the date on which 
the payments are made. 


The following Dividends have been paid by the 
Company :— 

Per Cent. 

December, 1878 ...... June, 1874.....- eeteteceene . % 


— 1875... 


— 1876 ot BAUT insens 


The Dividend for the past two years has been 
affected by the depressed state of trade, and last half- 
year the Company had, in addition to pay upon a cer- 
tain amount of unproductive capital. 


The first extension of 2} miles was opened in the 
beginning of “July last, and the increased traffic - 
rived from it has greatly exceeded the anticipations i. 
the Directors. A further 14 miles was opened “1 be 
29th instant, and the last extension of 1% wiles os 
completed in the course of next month. The ne 
capital, inclusive of the present issue will, therefore, 
now be productive. 

These extensions were resolved opon after — 
careful and mature consideration, and there is every 
reason to believe that they will be quite as onan 
tive as the original lines, whilst the general-charge 
will be materially reduced by the extra mileage w 
jications may be obtained from . 
t Stcphen’s chambers, Telegraph s RB 
London, E.C., and forwarded ‘0 the Company 
Bankers, M:s-rs C. Hopkinson and Sons, 3 
street, Lon on, 8.W. 


co WB 
oo 7% 











Forms of 
W. Duncan, o' 


Lonpow Orrick—64 Old Broad street. 
Capital £1,000,000 Charles Magniac, E ponent 
ap’ puneiicinceiciatinntnnads srceeseseee £1,000, arles niac, Esq., Chairman of The Nati Bank 
Reserve fund .occcs....cseccceeeeeses 430,000 of New Zealand (Limited). me 
— Archibald Orr Ewinz, Esq., M.P., of Ballikinrain, N.B. 


37 Lombard street London. 


172 New Bond street, London, and all Chemists. London, October 31, 1877. 
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